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CHEIJAJITET HEJOBPOCOBICHOI ®IHAHCOBOI JISIJIBHOCTI

s cvoco0enus axmyanbHumM € po3poOKa ma 6npo8aodNCeHHs MemoOuK
BUSIBIEHHA He00OpPOCOBICHOI (hinancoB0l OdisivbHOCmi, 30Kpema i (DIHAHC0B8020
waxpaticmea mowo. Adace 6 ymogax ax 00He0A8HbO20 PO3BUMKY eKOHOMIKU, MAK
i y npoyeci ¢ynkyionysanus Ykpainu 6 pedcumi 8itiHu npobiema 3a80J100IHHS
Ginancosumu pecypcamu 8 pe3yibmami HedoOPOCoBICHOI (iHaHCO80I JisinibHOCHI,
eKIIOYAOYU  (iHaHCOBe waxpaicmeo, € 0cobaugo axmyanvHor. 1ocmporo
aKmyanbHOCmi nNompeoye 8i0 YUeHUX 36e0eHHs 8 EOUHY MeopemuiHy KOHCMPYKYilo
VCIX CYmmEBUX Xapakxmepucmukx Heo0oOpocosicHoi ginancosoi OisivHocmi, wo
8adicIusi 01 NI3HAHHA il 3AKOHOMIpHOCMEU, 30KpeMa 1 3aKOHOMIpHOCmel
8108epmMo 310UUHHOI OISILHOCMI 8 eKOHOMIYHOMY NPOCMOPI HAWOL 0epIHCasuU.

3eaodicarouu Ha ye, 8ax)ciusuM ampudymom 6opomvoU i3 HeO0OPOCOBICHONO
Ginancosoro  OdisnbHicmIo €  MAKCUMAIbHA — NOBHOMA — YCBIOOMACHHS  iT
xapaxmepucmuk. Came 60HU 0YOYMb GKNIOYEHI 8 PO3BUMOK Memo0i8, Memooux
bopomvbu i3 0YO0b-AKUMU HPOABAMU HEOOOPOCOBICHOCMI 6 eKOHOMIYHIU |
Ginancosiii cghepax. Toomo ye 0ozeorums hopmysamu kpumepii ma 0ie€si nioxoou
00 BUAGNIEHHS, NPOMUOIL ma 3anobieanHs NPoaeam empam QIHAHCOBUX pecypCig y
pe3yarbmami HedoOPOCOBICHUX Oll.

B Vkpaiui, y nepioo eitinu, cnocmepicacmovca 30inbuienHs BUNAOKIG
He00bpOCOBICHOI N0BediHKU 3 OOKY YUACHUKIE@ eKOHOMIUH020 ma (DIHAHCOB8020
punkie. ILle wnemumyue npuzeodumsv 00 empamu @Qinaucie i 00 niopugy

asmopumemy  yKpaiucokoi  0inoeoi  cgepu. DopmysaunHs  cneyianimemy
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Heod0OpocoBicHOl PiHaHCco80I JisAIbHOCMI 00380IUMb MAKONC NIOBUWUMU DIBEHb
nio2omosKku paxisyie NpPasoOXOPOHHUX Opeanie ma Gaxieyie i3 3abesneuenis
KOpHopamusHoi ¢inancogoi beznexu, iHanco8020 MOHIMOPUHSY MOUO.

Ipyumyiouucy na cucmemHoMy aHAnizi, OYI0 BUOKPEMIEHO VHIKAIbHI
xXapaxmepucmukm He000pocosichoi  inancogoi  Odisavrocmi.  JlocniodicenHs
0a3yemvcsi Ha KOHYEeNMY anbHUX NOJONHCEHHAX DIHAHCOBOT HAYKU.

V' pesynomami oOocnioxcenus 0yn0 UOKpemIeHO MAaKi Xapakmepucmuku
Hed0OpocogicHoi  inancosoi  OisnbHOCMI:  PAYIOHANbHICMb,  NPUYUHHICTD,
BMOMUBOBAHICIb, 0OYMOBIIEHICIb, CYEHAPHICMb, 0OP2AHI308AHICMb, JIAMEHMHICTY,
NIOHEePHICMb, MAHINYIAMUBHICIb, NPOodeciinicmb, 2IOPUOHICMb, THMeSPOBaHiCb,
mpauncghopmamuenicmos,  MIMIKPIUHICMb, ABAMAPHICMb, HACTIOKOBULL  PO3PUS,
MAHInYIAMUSHUL PO3PUE, YACOBUL PO3PUB, HEOUCKPEMHICMb, HehOPMAani308aHicCmb,
cneyughiunicmo cioie ma HecynepeyHicmos 3aKOHY.

Buokpemnenusa xapaxmepucmux HedoOpocogicHoi pinancosoi OdisnbHocmi
00360/1UMb OIIbUL KOPEKMHO 30ilCHIO8amu niooip ma 3acmocy8amnus Memoois i
MemOOUK aHANIMUYHO20 BUSAGNEHHS, NPOMudii ma 3anobieanHs QinaHcosum ma
EeKOHOMIYHUM 310uunam. Pezyromamu oocniosxcenus 6y0ymv KOPUCHUMU Ol
Gaxisyie i3 po3caidyeaHHs 3104UHIE 8 eKOHOMIUHIlU I ¢hinancosull chepax, Ons
HAyKo8Yyie, sKi Maromv ¢haxosi inmepecu y 00CHIONCeHHI ma po3pobyi 3axo0is i3
nonepeoxcenust ma Heumpanizayii Hedobpocosicuoi (hinancosoi disibHocmi

Dopmyeanns cneyianimemy He00OPOCOBICHOI inancoB8oi JdisnibHoCmi
00380/1UMb MAKOJHC NIOBUWUMU DIBEHb NI020MOBKU (axieyieé npasooxopoHHUX
opeamie ma ¢haxieyie i3 3abesneuenHs KOPHOpamusHoi ¢hinancoeoi bOesnexu,
@DiHaHCc08020 MOHIMOPUHY MOUO.

Knrwouoei cnosa: neoobpocosicna ginancosa OisnbHicmb, MAHINYIAMUSHUUL

PO3pU8, 4acosuli po3pus, HACIIOKOBUL po3puU8, PiHaHCo8e Waxpaicmao.
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SPECIALTY OF UNSCRUPULOUS ECONOMIC ACTIVITY

The development and implementation of methods for detecting unfair
financial activities, including financial fraud, is relevant today. After all, in the
context of both the recent economic development and the functioning of Ukraine in
the war regime, the problem of seizing financial resources as a result of unfair
financial activities, including financial fraud, is particularly relevant. The acute
urgency requires scientists to bring together in a single theoretical construct all the
essential characteristics of unfair financial activity that are important for
understanding its patterns, including the patterns of openly criminal activity in the
economic space of our country.

In view of this, an important attribute of the fight against unfair financial
activity is the maximum completeness of understanding its characteristics. Such
characteristics will be included in the development of methods and techniques for
combating any manifestations of unfairness in the economic and financial spheres.
In other words, this will help to formulate criteria and effective approaches to
detecting, counteracting and preventing the loss of financial resources as a result of
unfair practices.

In Ukraine, during the war, there has been an increase in cases of unfair
behavior on the part of economic and financial market participants. This inevitably
leads to a loss of finances and undermines the credibility of the Ukrainian business
sector. The formation of a specialty in unfair financial activities will also improve
the level of training of law enforcement officers and specialists in corporate
financial security, financial monitoring, etc.

Based on a systematic analysis, the author identifies the unique
characteristics of unfair financial activities. The study is based on the conceptual
provisions of financial science.
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As a result of the study, the following characteristics of unfair financial
activity were identified: rationality, causality, motivation, conditionality, scenario,
organization, latency, pioneering, manipulative, professionalism, hybridity,
integration, transformativity, mimicry, avatar, consequential gap, manipulative
gap, time gap, non-discretion, informality, specificity of traces and non-
contradiction of the law.

The identification of the characteristics of unfair financial activities will
allow for a more correct selection and application of methods and techniques for
analytical detection, counteraction and prevention of financial and economic
crimes. The results of the study will be useful for specialists in the investigation of
crimes in the economic and financial spheres, for scientists with professional
interests in the research and development of measures to prevent and neutralize
unfair financial activities.

The formation of a specialty in unfair financial activity will also improve the
level of training of law enforcement officers and specialists in corporate financial
security, financial monitoring, etc.

Keywords: unscrupulous financial activity, manipulative gap, time gap,

consequential gap, financial fraud.

Beryn. Jlnsi cbOTOACHHS aKTyaJllbHUM € pO3poOKa Ta BIPOBAIKECHHS
METOJUK BHSBICHHS HEIOOpPOCOBICHOI (DIHAHCOBOI iSUTBHOCTI, 30KpeMa 1
¢iHaHCOBOTO MIaxpaiicTBa TOIIO. AJDKE B YMOBax SIK JOHEAABHHOI'O PO3BUTKY
EeKOHOMIKH, TaK 1y mpoueci GyHKIIOHYBaHHS YKpaiHU B peXHUMI BiiiHU mpoOiema
3aBOJIO/IIHHS (DIHAHCOBUMH PECypCaMH B Pe3yJibTaTi HEAOOPOCOBICHOI (PIHAHCOBOI
TUSTTBHOCTI, BKJIIOYAIOYM (DIHAHCOBE MIAXPACTBO, € OCOOJWUBO aKTYaJbHOIO.
['ocTpoi akTyanmpHOCTI MOTpeOye Bil yU4eHUX 3BEACHHS B €IUHY TEOPETUUHY
KOHCTPYKI[II0O yCIX CYTTEBUX XapaKTEPUCTHK HEA0OPOCOBICHOI (P1HAHCOBOT
JMISJIBHOCT1, SIKI BaXJIMBI JUIsl MI3HAHHS 11 3aKOHOMIPDHOCTEW, 30Kpema i
3aKOHOMIPHOCTEH BIABEPTO 3JIOYMHHOI JISJIBHOCTI B €KOHOMIYHOMY IIPOCTOPI

HAIIO1 JEPKABH.
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3BaKalO4M Ha 1€, BOXJIUBUM aTpUOyTOM OOPOTHOM 13 HETO0OPOCOBICHOIO
(GIHAaHCOBOIO  JISUIBHICTIO €  MaKCUMajbHa TOBHOTa  YCBIJOMJIGHHSA 1l
xapaktepucTuk. Came Takl XapakTepUCTHUKU OyJayTh BKIIOYEHI B PO3BUTOK
METOIB, METOJAUK OOpPOThOM 13 OYIb-SIKUMH TpOsiBAMH HEI0OPOCOBICHOCTI B
€KOHOMI4HIH 1 ¢iHaHCOBIM cepax. ToOTO 1e A03BOIUTH (POPMyBaTH KpUTEpIi Ta
J1€B1 MIOXOMU N0 BUSBICHHS, NPOTHAII Ta 3amoOiraHHs TMposBaM BTpat
(b1HaHCOBUX PECYPCIB y pe3yabTaTi HEAOOPOCOBICHHX Jii.

B Vkpaini, y mnepiox BiliHH, crocTepiraeTbcsi 30UIBIICHHS BHITQJIKIB
HEJI0OPOCOBICHOI MOBEAIHKM 3 0OKYy yYacCHUKIB €KOHOMIYHOTO Ta (hiHAaHCOBOTO
puHkiB. lle HeMuHyde npu3Beze A0 BTpaTu (DIHAHCIB 1 IO MIAPUBY aBTOPUTETY
yKpaiHChbKOi Au10BOi  cepu. DopMyBaHHSA CHEIANITETY HEI00POCOBICHOI
(1HAHCOBOT JiSIIBHOCTI 1I03BOJIUTH TAKOK MIABUIIUTU PIBEHb MIATOTOBKHU (DaxiBIliB
MPaBOOXOPOHHUX OpraHiB Ta (axiBUiB 13 3a0e3MeUeHHs KOPHNOPaTUBHOI
¢diHaHCcOBOI Oe3meku, PiHaHCOBOTO MOHITOPUHTY TOIIIO.

JlirepatypHuii orasia. 3Ha4YHY poOJb Yy JOCHIIPKCHHI acCIeKTIiB, IO
CTOCYIOThCSI (PiHAHCOBOi O€3MeKu, 30KpeMa 1 y BHOKPEMJICHHI XapaKTEPHUCTHK
HeJ00pOCOBICHOT (hIHAHCOBO1 MISVIBHOCTI Ta iX JOCHIIHKEHHI, MPUIUISIOTH SIK
3aKOPJIOHHI, TaK 1 BITYU3HSHI HAYKOBIII.

Cepen BimoMuX 3aKOPJAOHHUX JOCIITHUKIB MOKIIMBO BUOKpeMHUTH J>ko3eda
Venca, skuii CUCTEMHO BUKJIAB pe3yJbTaTH BJIACHUX JOCHIKEHb Yy (opMari
JIOBITHUKA 13 TIOTICPE/KEHHS 1 BUSBJICHHS KOPIOPATUBHOTO IIaxpaiicTBa. Takox
BApTO 3a3HAYMTH TAKHUX IIOHEPIB I[LOTO JOCIITHHUIILKOTO HampsaMmy, Sk EaBiH
Cazepnenp, Jonansa Kpeci, Pivapa Xomminmkep Toio.

3HauyHa KUIBKICTh YKPAiHCBKUX JOCTIIHUKIB, SIKI C(HOKYyCyBaldM CBii
HAyKOBUM IHTEpEC Ha MposBax HENO0OpPOCOBICHOCTI y (iHaHCOBIN cdepl, a came
Ceprii UepHSBCHKHI I'PYHTOBHO JOCTIAUB (iHaHCOBE MaxpaicTBo, Onexcanap
bapaHoBChKMIl 3pe3ysibTyBaB OaraTOpiyHUIl HayKOBHM JOCBIJ y MOHOrpadii, mo
npucBsiueHa ¢piaocodii Oe3nexu.

MeToaoJioriss. [pyHTYIOUNCH HA CHCTEMHOMY aHallizi, 0yJ0 BHOKPEMIIEHO
YHIKaJIbHI ~ XapaKTepUCTUKA  HEAOOpOocoBiCHOI  (piHAHCOBOI  MISITBHOCTI.

JocnimxeHHs: 6a3yeThCcsl HA KOHIIENTYATbHUX TOJIOKEHHIX (PiHAHCOBOT HAYKH.
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OcHoBHa wactuna. «llima rpyma aymutopiB mnocemwiach Ha CeHT-
AxoOmTpacce 7, ajie HI y KOro He 3 SBUJIOCH 3p0o3yMmijioi iaei 1momo toro, sik 40
MiH 107. CLIA mMoriau 3HUKHYTH 13 Cy4acHOro 0aHKy, 0COOJIMBO HIBEHLIAPCHKOT0»
[1; c. 128] — sckpaBa imrocTpallis HACHIAKIB HEITOOpPOCOBICHOT (hiHAHCOBOI
JTISJIBHOCTI, Ky BapTo TonepepkyBatd. s Toro, 1mo6 3amobirTd TakuM
HACJIIKaM, CJ1J1 BUBHAUNUTH XapaKTEPUCTUKN HEJOOPOCOBICHOI AISUIBHOCTI Yy cepi
(db1HaHCOBUX BITHOCHH, IO 1 JIO3BOJIUTH OPTaHi3yBaTH PE3yIbTaTUBHY MPOTHUJIIIO.

Heno6pocoBicHa ¢iHaHCOBa MisUTBHICTD — 1€ SBUINEC €KOHOMIYHOI cepu Ta
HEB1J1’€MHO MOB’si3aHa 13 pyxoM (hiHaHCOBUX pecypciB. Jlocaikyroun Horo, BapTo
MEPIIOYEPrOBO BIEBHUTUCH, IO 1€ SBHINEC HE «IpUIyMaHE», a BIJMOBIJAE
KpUTEPISIM  3arajlbHOro  (h110COPCHKOTO TIOHSATTS «sABHUIE». BOHO icHye B
€KOHOMIYHHMX 1 (DIHAHCOBHX BIJIHOCUHAX MIX JIIOJIbMH.

Y ctporo ¢inocopcrkoMy TIyMadeHH1 SBHIE — II€ KaTeropis, ska
BiJIoOpaska€e 30BHIIIHI BJIACTUBOCTI, MPOIECH, 3B’ SI3KH TPeaMeTa, SIKi MiIIal0ThCs
Ni3HaHHIO Oe3nocepenHbo y (opmax xkuBoro cnorisaanas [2]. oTpumyroduch
TAaKOro PO3’SICHEHHsS, HenoOpocoBicHa (iHAHCOBAa MiSTIBHICTH Ma€ TMiAAaBATUCH
(CKUBOMY CHOTJISIIAHHIO» Y CTPYKTYpPHOMY BHUJUICHHI TakuX il €JIEMEHTIB:
1) pinancu; 2) nisibHICTH; 3) HEIOOPOCOBICHICTh. | (iHAHCH 1 MISIBHICTH €
byHIaMEHTATBHUMH TIOHSATTSMH €KOHOMIYHOi Teopii, BOHM MAIOTh HIUPOKHIMA
BXUTOK y HAyKOBOMY Ta JIJIOBOMY CEpEAOBHUII, peali3yloTbCcs B 3HAUHIN
KUIBKOCT1 CJIOBOCIOJIyYE€Hb: (DIHAHCOBI aKTHUBH, (PIHAHCOBI pECypcH, (P1HAHCOBI
IIHHOCTI TOIIO Ta €KOHOMIYHA 1 (piHAHCOBA MisJIbHICTH, AKTHUBHICTH, OMEpaIlis
TOI0. XapaKTepUCTHKA HEJOOPOCOBICHOCTI 3aCTOCOBYEThCS SIK 70 (DIHAHCIB, TaK 1
(biHaHCOBOI AisUIBHOCTI. BoHa 3ycTpivaeThcss B MOOYTOBOMY TIIyMAyeHHI 1 fK
MOPYIICHHS 3aKOHY, (DiIHAHCOBHI 3JI0YMH BUKOPUCTOBYETHCS IS XapPAKTEPUCTUKA
moned, mo Oynu Qirypantamu oOMaHy, KpaabKKH, ()IHAHCOBOIO IaxpaiicTBa
TOIIIO.

[Ilopa3y, KoiIu BUHHUKAE CIIOKYyCa BBECTHU JI0 HAYKOBOTO O0IT'Y HOBI TEpPMIiHH,
NOTPIOHO BIEBHUTHUCH, 1I0: 1) TEpMiH, IKUH MPOMOHYETHCS BBECTU J0 HAYKOBOTO

00Iry, BIJIOBIJIa€ cCaM€ HOBOMY SIBUILY; 2) BUOKPEMIJICHE SIBUILE HE MA€ CTPOrOro
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SBUIIHOTO JIOCJIDKCHOTO aHayiora; 3) TEpMiH, SKHW TMPOIOHYEThCS JJISl HOTO
BU3HAYEHHS, 1e(iHILIi, HE 3aCTOCOBYEThHCA JUJISl IHTEpIpETAallli, TIIyMauyeHHs 1HIIUX
CKOHOMIUHUX, (DIHAHCOBUX SIBHII] (SIK MMOTICPEDKCHHS IUTyTaHUHHN ); 4) TEPMiH, KU
MPOIOHYETHCS, HE Ma€e MOOYTOBOrO MOIIMPEHHS Ta HE MPU3BEIE 10 CYCHUIBHUX
MaHIIMyJISIIN Ta IHCUHYAL TOIIO.

VY niiicHOMy JTOCIIIPKEHHI yBary 30Cepe/KeHo Ha (iHAHCOBIM JISILHOCTI, B
MeXax sKoi BIOyBaeTbcsi 0OIr (PIHAHCOBUX pecypciB, iX MpHUpPICT, Ta Ha
€KOHOMIYHIH , 110 HallpaBjeHa Ha OTPUMAHHS J0XOJly, IEPeBUIICHHS (PIHAHCOBUX
J0X0/1B HaJ (DiHAHCOBUMHM BUTpaTaMu. LI BUIU MISIIBHOCTI 30CepeHKEHI Ha TOMY,
00 301IbIIUTH 00CAT (DIHAHCOBUX PECYpCiB B €KOHOMIYHUX CyO’€KTIB, arcHTIB,
K1 X 3/IIHCHIOIOTb.

3BuYaiiHO, OTPUMAHHA (piHAHCOBHMX pecypciB mepeadayae HANpaBJIeHY
JUSITBHICTB, SIKa CYIPOBOJIKYETHCS 13 BUTpATaMHU 4acy, (piHAHCOBHX 1 EKOHOMIUYHHMX
pecypciB, IMOACKKUX pecypciB. Kpim Toro, BapTo 3BaxkaTd Ha Jii KOHKYPEHTIB,
BJlauy, 3alHATICTb PUHKY TOIO. TOMY BUHMKA€E CIOKYCa 3aBOJIOJITH (PIHAHCOBUMU
pecypcaMu B HAaWKOPOTIII TEPMIHM 3 MIHIMaJIbHUM BUTPAdyaHHSIM MaTeplajbHUX,
(dbiHaHCOBUX pecypciB Ta Tak, MO0 CYCNUIbCTBO HE YCBIIOMWJIO €W IIISAX
HAKOMWYEHHS (hiHAHCOBOT 3aMOKHOCTI, IO ITHOPYE CYyCHUThHI MpaBUia, y BATIISIL
3aKOHIB, IUJIOBUX 1 TOCIIOIAPCHKUX 3BUYAiB, MOpaJi, HOPOBIB.

1969 poky 3ampoBa/PKEHO TEPMIHM, SIKI 32 CBOIM 3MICTOM XapaKTEpU3YIOTh
KPUMIHAJIBHI 3JI0YMHHU, 30KpeMa: KPUMIHAJIICTUYHA XapaKTEPUCTHKA 3JI0YHHY,
KPUMIHATICTHYHUNA aHaJIi3, KpUMIHAICTHYHA XapaKTEPUCTHKA 3TTOYMHHOI JTISUTbHOCTI
tomo [3, ¢. 113-117]. Omxe, MPONOHYEThCS BHOKPEMUTH (PIHAHCOBY MisTHHICTB,
METOIO SIKOT € 3aBOJIO/IIHHS (PIHAHCOBUMH PECypCaMHu, HE TUTbKU MOPYIIYIOYH 3aKOH,
a ¥ IHIIMM TDISIXOM, BIUIMBAIOYM Ha CyO’€KTiB (hDiHAHCOBUX BITHOCHH. TOMYy BapTO
BUOKPEMUTH OKPEMI PHUCH JOCIIHKYBAHOTO SIBUINA, SIKI pa3oM 13 Horo Ae]iHiLi€ero
HEI00pOCOBICHOI  (PIHAHCOBOI JISUTBHOCTI JIOCTaTHBOIO MIPOIO  PO3TIyMayarh ii
CYTHICTh Ta chopmyroTh ii crmemiamiteT. Ilin crmemiamiteroM, ado crenudikow (B
aHIIIIAChKOMY BapiaHTi — especiality, especialty) HeoOXigHO BBaXkaTh XapakTepHY

pHUCy, 0COOJIMBICTD JOCIIIKYBAHOTO sIBUIIA [4].
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VY pesynbTaTi AOCHIIPKEHHS MPOINOHYETHCS BUOKPEMUTH XapaKTEPUCTUKHU
dbeHoMeHy HenoO0pocoBiCHOT (PIHAHCOBOI MisUILHOCTI. 3acCTOCYBaHHS TepMiHA
«(eHomen» € TopeyHrM, TOMY 1110 caMe 1€ SBUILE CKIAAHO 30arHyTH 3 OISy Ha
TaKi XapaKTePUCTUKH.

PanionanbHicTh Helo0OpocoBicHOI GiHAHCOBOI AiSIBHOCTI — YCB1IOMJIEHE
MOPYIICHHS HEA0OPOCOBICHOIO 0C00010 (opMalbHUX Ta HE(HOPMAIBHHUX IMPABUI
BEJICHHS €KOHOMIYHOiI 1 (PiHAHCOBOI [ISUIBHOCTI 3 METOK  3aBOJIOJIHHS
(1HaHCOBUMH pecypcaMu Ta 0013HAHICTh Y HEMUHYYOMY HACTaHHI (DIHAHCOBHX Ta
IHIINX EKOHOMIYHUX HACIIIKIB.

Taka xapakTepuCTHKa HEIOOpOCOBICHOI (DIHAHCOBOI  JIAJIBHOCTI €
BaXUIMBOIO, OCKUIBKH JI03BOJISIE OXapaKTEpU3yBaTU HEOOPOCOBICHY 0CO0Y 1110710
YCBIJIOMJICHHSI HEKO CaMe€ palliOHAJIbHOCTI CBOEI HEIO0OPOCOBICHOT ISIIBHOCTI.
KpiM TOro, panioHanbHICTh JO3BOJISIE BIAMEXYBATUCH B1Jl OCIO 13 TOBEAIHKOIO, SIKa
HE HOCHUTh «HOPMAaJBHOTO» XapakTepy. 100TO Taka XapaKTepUCTHKa JI03BOJISE
BIJIOKPEMUTHUCh BijJ 0Ci0, sIKI MalOTh TCUXOJIOT1YHI Bajau Ta/abo MOTPeOYyOTh
MEIMYHOI JomoMoru Tomio. Ll XapakrtepucTuka mgae 3MOTY B3SITH JI0 YBarw,
IIOCTOCOBHO HEIOOPOCOBICHOT 0COOM € psl Takux NpUMyIIeHb: 1) BoHa €
NICUXIYHO 3J0pPOBOI0 Ta HE NOTpedye MEIUYHOI JOMOMOTM UM CHEUIAJbHOI
CYCIUIBHOI 1301111 (BUKIIOYHO 13 MEAWYHUX TMPUYWH) TOMIO; 2) BOHA
YCBIIOMJIGHO Topyliye ¢opMmaibHi Ta HedopMaiabHI TpaBWia BEJACHHS
€KOHOMIYHOI JISUIBHOCTI; 3) OCHOBHOK METOK JiSIBHOCTI Takoi ocol0u €
3aBOJIOAIHHS ()IHAHCOBUMHU PECYPCAMHU.

OTXe, NPUITyCKAEMO CTOCOBHO HEIOOpPOCOBICHOI 0coOHM, 110 BOHA
YCBIIOMITIOE y CBOIX AisIX SIK TIOPYIICHHS 3aKOHY, TaK 1 MOpaJi, mapa3uTyBaHHS Ha
MEHTAJITET], JUIOBHX 3BHYagX TOIO. TakoX Taka ocoba BH3HA4Yae
HEZJOOPOCOBICHY JISJIBHICTh K TaKy, sKa € HalOUIbIl ONTUMAJBHOIO,
OPUMHATHOIO, HAMMEHI pecypco3aTpaTHOI0, 30KpeMa 1 4aco3aTpaTHO — TOOTO

palioHalizye He100poCcoBICHY (hIHAHCOBY MiSUTBHICTD.
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IIpuuuHHicTL Heg00poCOBicHOI (piHAHCOBOI MisLJILHOCTI — mMOTpeda 4u
Oa)kaHHS 3aBOJIOMIHHS (DIHAHCOBUMH PECypcamu, IO € OCOOMCTOIO 3JaTHICTIO JI0
PHU3HMKOBOT AISUTBHOCTI, YU PE3YJIbTATOM MaTepiajabHOI HYXIU, a00 MOMXJIHBICTIO
3aBOJIOJIIHHA (DIHAHCOBMMHM peCypcaMu. IO, 3a OI[IHKOK Takoi HeZ0OpOCOBICHOI
0co0u, He HaCTaHEe BIAMOBIIAJBHICTh, A00 BOHA 3/1aTHA ii YHUKHYTH.

Y HemoOpocoBicHOT (hiHAHCOBOT AiISIILHOCTI 3BUYANHO K € MPUYUHH, BOHA HE
BIJIOYBAETHCS «IPOCTO Tak». BBaxkaemo, 110 MPUYMHU 11 MOKIIUBO PO3MOIIIUTH 32
TaKUMU OCHOBHUMHU TPyTIAMH:

1) 3maTHICTH OKpeMoi ocoOu (sKk OakaHHS) 10 PU3MKOBOI MISIILHOCTI, Ha
KIITAJIT «BPOJHKEHOT 3IaTHOCTI JO PU3UKOBOI MOBEIIHKUY», «T€HETUYHOT OCHOBU
[5,c. 29];

2) MarepiaJbHUN CTaH Takoi OCOOM BU3HAYAETHCA SIK CTaH «MaTeplajbHOl
HYK]I1, TOTpEOn»;

3) Taka ocoba BBaXkae, 10 Ma€ MOXUIMBICTh BIUIMBATH Ha Xia (piHaAHCOBOI
JUSTTBHOCTI 3 TOYKH 30py MOPYILIEHHS MpaBuil (HiHAHCOBOI JISTTbHOCTI;

4) us ocoba yCBIIOMIIIOE, 110 BOHA 37aTHA YHUKHYTH BIAMOBIIAIbHOCTI 32
CKO€EHE.

[HKONMH HEeZ00POCOBICHI ocobu BU3HAIOTh HEPALIOHAJIbHICTh
HEZ00pPOCOBICHOI (hiHAHCOBOI AISUTHHOCTI, ajieé BCce X 11 peami3yioTh. [IpudmHOIO
bOMY CIIyTYy€ BMOTHMBOBaHICTb. CaMe BMOTHMBOBAHICTh HEJIOOPOCOBICHOI OCOOU €
JIOCTAaTHBOIO PYLIIHHOIO CHUJIONO, aJDKE TYT BIAOYBAETHCS peali3allis BHYTPIIIHbOTO
MPOTECTy MPOTH BU3HAYEHOI OCOOM YU TpaBWj, ad0 CTaH, KOJU MEPEerUTiTa€ThCs
«HYXJa 1 TamanT» Toio. JIiTHIM HbrO-HOpKChKUM cMiTTsIp Emepix FOttHEp [6,
c. 341] BupimuB BiJ O1AHOCTI APYKyBaTH (PajibUIMBI JOJapy Ha CBOIM KyxHi. Bin
npua0aB IpocTe 00IaTHAHHS, BUTOTOBHUB KJIinre. Komu ¢anbmuBKe MOTpanuin 10
noJiiii, To OyJau Bpa)keHI iX HU3bKOIO sKicTiO. [loyanock po3ciimgyBaHHS, SKe
oTpuMajo posrojoc mia Ha3Bow «Mictep 880», 3a HOMEpPOM IIi€i CIpaBwu.
Bukpunu danpiryBanpbHuka BumaakoBo. Y mpumimenHi Ewmepixa FOtTHepa

cTajacs moxexa. Y mpoiieci ii raciHHs MOKEeKHUKW BUSIBUWIN KITIIIIE.
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Jns mpukiiany, MOTEHIIIHHO HeA00pOCOBICHA 0co0a MOKE JINTH BUCHOBKY,
10 00CAT CTUTaYyBaHUX TOJATKIB 3aHAATO BUCOKHM, OAHK OILIIHUB 3aCTaBy 3aHAJITO
HU3bKOI, Yy (PiHAHCOBMX BTpaTax BHHYBaTa MOTEHLIWHO A0OpOCOBICHa 0coba.
Taka mDOTEHIIHHO HEIOOpPOCOBiCHA 0co0a YCBIIOMIIIOE HEPAIlOHAIBHICTD
3/M1MiCHEHHsI HeJ00pOoCcOBICHOI (hIHAHCOBOI MISJILHOCTI, ajie MPOTECTHE OakaHHS
cwibHile. ToMy HenoOpocoBicHa (DIHAaHCOBAa MISUIBHICTH 332 TAaKUX YMOB
IPYHTYETHCSI HA BMOTMBOBAHOCTI. YHACIIJIOK TaKOT BMOTHBOBAHOCTI B11I0YyBA€ThHCS
HEMOBEPHEHHS KPEAUTIB, MO3UK, HECIIIaTa MOJATKIB TOLIO.

KonextuB ykpaincekux aBTOpiB, 30kpemMa M. Huxonosuu, H. bapaGam Ta
A. MileHko, y CBOiX JOCIHIJKEHHSAX HAroJIONIyBaJld HA TOMY, IO IIaxXpaichki Al
nepen0ayaloTh  HAsBHICTD ~ MOTHUBYIOUMX  (akTOpiB Ta  YCBIJIOMJIFOBAHHMX
MOXJIMBOCTEH. 30KpeMa, Iel Ke KOJEKTHUB IPOMOHYE BU3HAYATH MOTHUBYIOY1
dbakTopu SIK MPUYWHHU, SKI CIMOHYKAIOTh KEPIBHHUIITBO a00 IHINMUN TEpCOHA 10
3IACHEHHs Iaxpaiicbkux Aii [7, c. 253]. ToOTO HayKOBIl BU3HAYAIOTh 2 TPyIU
CKJIQJOBUX Yy pHU3MKax InaxpaiictBa: 1) o0’€lHaHHS NPUYMH 1 MOTHUBYIOUHX
dakTopiB; 2) HEOOXIJHICTh YCBIJOMIIFOBAaHMX MOXIUBOCTEH. Y  IioMy
MOTOPKYEMOCH 13 TAKUM TIOTJISIZIOM, ajie MPOTIOHY€EMO 000’ €KTHO BHOKPEMITIOBATH
1) npuunHM; 2) MOTHBH; 3) MOXKJIMBOCTI.

BMoTuBoOBaHicTL Hen00poCOBicHOI (QIHAHCOBOI TiSJIBHOCTI — 1I€
CIIOHYKaHHs B MeXaX HeJIOOpPOCOBICHOI (PiHAHCOBOI MISUTBHOCTI 10 il depe3
YCBITOMJICHHSI HEOOPOCOBICHOIO 0OCO00I0 BHYTPINIHHOTO OakaHHS 3aBOJIOJITH
(G1HAHCOBMMH pecypcaMu HE3aJIe)KHO BiJI TOro, mnepedyBae BOHA Yy CTaHl
MaTepiabHOI HY I YU JOCTATKY.

Binmpasy BapTo po3MexyBaTH  XapaKTEPUCTHKH  MPUYMHHOCTI  BIJ
BMOTHBOBAHOCTI, SIKi Ha MEPIINI TMOTIIS]] BUTIISAAIOTH MOAIOHUME. 3a3HAYMMO, II10
JIMIIIe HEe3HA4YHA KUIBbKICTh 0cCi0, sika mepedyBasi y cTaHl MaTepiajibHOI OTpeOu uu
HYX11, a00 HaBiTh TI 0COOM, SKI MAOTh «BPOIKEHY 37aTHICTh JI0 PHU3UKOBOI
NOBEJAIHKW», BMOTHMBOBaHI pEali3yBaTH CBOI «PHU3UKOBY NOBEAIHKY» YU
BUPIIIUTH MaTepiayibHl NOTpeOu abo HYXIy came y crnocid HeIo0pOCOBICHOTO

3aBOJIOJIIHHS ()IHAHCOBUMHU PECypPCaMHU.
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Sk11o B3TH 10 yBaru Te, 10 JIOUHA 00MUpae HAHOUIBII palliOHAIBHUN CIIOCiO
JOCSITHEHHST 1i METH, TO 3a HEJ0OpPOCOBICHOI (PIHAHCOBOI ISUTBHOCTI Taka ocoOa
BH3HAYA€e caMe HeI0OPOCOBICHUM CITOCIO SIK HAHOUTBII ONTUMAIBHUM, paIlioOHaTLHUMH,
NpUAHATHUM, a00, HAa MPOTUBAry HUM, — MPOTECTHUN. | BXkKe BIACHY MPOTECTHY
MOTHBALIIO HA/IUISIE PUCAMU PalllOHATIBLHOCTI, CIIPAaBEAJIMBOCTI IOAO cede.

HenoOpocoBicHY BMOTHBOBAHICTH BapTO pO3MJBSIAATH SK BITOCOOTICHHS
OKpEMO1 JIFOJIMHU BiJl CYCIUIbCTBA, KOJIM TaKa JIFOJAWHA BU3HAYA€ CBIN (piHAHCOBUH,
MarepialibHUil 1HTepec 0€3 3BaKyBaHHS Ha COIYM. 3BHYAHO, 3aBOJOAIHHS
(b1HaHCOBUMHM pecypcaMu TaKUM CIIOCOOOM CYNPOBOKYETHCS 1 CAMOTIOSICHEHHSIM,
K€ BUIIPABJOBYE TaKy MIIsJIbHICTh Ta € JOCTaTHIM JIsl CTIMKOTO pIIICHHS Y
peanizarii HegoO0pocoBicHOI (HDiHAHCOBOI MiSIILHOCTI. HEOOX1THO OpaTH J0 yBarw,
oo JUisl  «pamioHamizamii» MoTHBalli MOTpiOHAa mIe 1 TNEBHA MOXIIUBICTh
HEJI0OPOCOBICHOCTI — TOOTO, 00 ICHYBaJIM TEBHI yMOBH (200 y Takoi ocobu Oyna
MOXKJIMBICTh X CTBOPUTH), K1 JTO3BOJISIOTH il BIIOYTHUCH.

O0ymoBJIeHicTH HeT00pocoBicHOT (PiHAHCOBOI TiIJILHOCTI — BJIACTUBICTH
€KOHOMIYHOTO TIPOCTOPY B CEKTOpi (hiHAHCOBUX BIHOCWH 10 Baj (hpiHAHCOBOTO
KOHTPOJIIO, 30KpeMa, KoM (yHKI0 (IHAHCOBOTO KOHTPOJIIO 3IIHCHIOE
HefoOpocoBicHa 0co0a, $Ka MOTMBOBAaHa JO 3J1MCHEHHS HEI0O0pOCOBICHOT
¢b1HaHCOBOT AISUTHHOCTI.

VY HaykoBUX poOOTax Taka XapaKTepUCTUKA 3yCTPIYAETHCS Y JIHTBICTUYHIN
KOHCTPYKIIT MK «YyCBILAOMJIIOBaHI MOXJIuBOCT» [7, c. 253]. Ilim Takumu
MOXJIMBOCTSIMH TIPOTIOHYEThCS iX TIyMadeHHsS 31 cdepu ayauTy pHU3UKIB
maxpaicTBa sK OOCTaBHMH, SIKi JO3BOJISIOTH KEPIBHUIITBY iHIIIOMY IEpCOHATY
«OOIMTH» CHCTeMY BHYTPIIIHBOTO KOHTPOJIIO 1 3IIHCHUTH IaxpancTso [7, ¢. 253].

SIKI10 BMOTHBOBAHICTh XapaKTEPU3YE JOCTIIKYBAHE SBUIIC 3 TOYKU 30PY
HOro BHYTPIIIHBOIICUXIYHOI, OCOOMCTICHOI OpraHi3aiii KOHKPETHOi 0cOoOH, TO
O0OYyMOBJICHICTh CTOCYETHCSI CAME CEPEIOBUIIA, Y IKOMY Taka oco0a nmepeOyBae Ta
peanizye HemoOpocoBicHy (iHAaHCOBY AisIbHICTH. [luM  cepemoBuieM €

€KOHOMIYHMM TIpocTip Ta (hIHAHCOBI BIIHOCHHH, a TAaKOX 1HIIN YYaCHUKH II€l
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cdepu, piBeHb NMPOGECitHOCTI BITHOCHH, CHCTEMa KOHTPOJIIO 3a T0OPOCOBICHICTIO
1, 3BUYAIHO, IIIHHOCTI CYyCH1JIbCTBA, HOTO CTaBJIEHHS J10 HEJOOPOCOBICHOCTI TOIIIO.

€IrHa XapaKTEepUCTHKa HEI00pOoCOBICHOT (DIHAHCOBOI ISUIBHOCTI, IO
chokycoBaHa Ha yMOBax, ki ab0o ICHYHOTb, ab0 iX MOXJIUBO CTBOPUTH
0e3nocepelHbO  HEJOOPOCOBICHOIO ocoOoto. [Ipu3BHyacHUM € MOSICHEHHS
dbeHoMeHy Heao0pocoBICHOI (IHAHCOBOI MISUIBHOCTI 3 T.3. rimore3u JloHampaa
Kpecci, sika HaOysa MOMIMPEHHS M1 HaHMEHYBAHHSM (TPUKYTHHUKA II1axpaicTBay»
[5, c. 30]. 3a miero TimoTe3010 HeaoOpocoBicHA (iHAHCOBA iSUIBHICTD
OOTpyHTOBYETbCA TpboMa (aktopamu: 1) THCK (IHAHCOBUX MPOOJIEM;
2) MOXJIMBICTh 3MIMCHHATH; 3) palrioHaIbHEe OOIPYHTYBaHHSI.

Ha wnamy aymKky, Take OOIpYHTyBaHHS HE Ma€ IMOBHOTH CY4YacHOTO
NOSICHEHHSI JIOCHIIKYBaHOTO (eHomeHy. IIpuuuMHM IiCHYBaHHS 4M peanizarii
HEZO0OPOCOBICHOI  (pIHAHCOBOT  JISJIBHOCTI BapTO NOAUIMTA Ha 2 Tpynu:
1) BMOTHBOBAHICTb SIK PE3YJIbTyIOYa CKJIAJ0Ba BHYTPIIIHBOIICUXIUYHOI OpraHi3arfii
0CcOOMCTOCTI  (BMOTHMBOBAHICTh € HACTYIHOIO TICIS  PAIllOHAJIBHOCTI Ta
NPUYIMHHOCTI HEI00POCOBiICHOT (hiHAHCOBOT ISUTBHOCTI); 2) OOYMOBJICHICTH K
30BHIIIHE CepefoBUIIe, TOOTO €KOHOMIYHAa cdepa Ta 1i ceKkTop (IHAHCOBHX
BIJIHOCHH, JI€ ICHY€ MOXJIUBICTh 3/IIMCHUTHU JOCIIIJI)KyBaHE SIBUIIIE.

Came 3 TOUKH 30py 00OYMOBJIEHOCTI HEOOXIJTHO BpaxyBaTH XapaKTEPUCTHUKH,
SKi € (YHIAMEHTAIBHUMHU Ui Cyd4acHOi HeaoO0pocoBicHOCTI: 1) HasSBHICTH
NOBHOB&)XEHb CTOCOBHO BIUIMBY Ha (DIHAHCOBI BIIHOCMHU, 2) 3JIaTHICTb
YHUKHEHHSI BiNOBIIaJbHOCTI, HAaBITh Y BUNAAKY BHSBJICHHS (PAKTy 3aBOJIOJIHHS
(1HaHCOBUMHM pECypCaMHt B pe3yJIbTaTli HEA0OPOCOBICHOI (DIHAHCOBOI JiSTIBHOCTI.

CyuyacHa exoHomiyHa cdepa Ta (IHAHCOBI BIAHOCHMHM  CTPIMKO
PO3BHUBAIOTHCS, CTBOPIOIOTHCS 1HHOBAIIIMHI (PIHAHCOB1 IHCTPYMEHTH, aKTUBH TOIIO.
@DiHaHCOBI BIIHOCMHU Peali3yloThCcsl MUTTEBO MO YCbOMY CBITY B aBTOMAaTHYHOMY,
IPOrpaMHOMY peXUMax, 0e3 MpsAMOi y4acTl JIOJUHHU, ICHY€ MOXJIMBICTb MOCTIMHO

3MIHIOBATH KOPUCAUKINI YU HaBiTh BEeCTH (HIHAHCOBY MISTIBHICTH, IapayiesibHY
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JeralbHIi YM HaBITh MO3AIOPUCAMKIINHY — BXXE BCE 1€ OOYMOBIIOE CyYacHY
HEJI00POCOBICHY (PIHAHCOBY JiSUTbHICTD.

CueHapHicTb Heg00pOCOBICHOI (PiIHAHCOBOI MiSIIBHOCTI — 3aCTOCYBaHHS
HEZ0OPOCOBICHOIO OCOOOK CHCTEMH MIKOCOOMCTICHUX MaHINyJALI 3 METOIo
oprasizaiii 3aBOJIOJIHHA (PIHAHCOBUMHU PECYpCaMU Ta YMOKIIMBIECHHS KEpyBaHHS
HEBU3HAUYCHICTIO MaWOyTHBOTO IS NPUXOBYBAaHHS CHIIAIB, MaHIMYJAIA Ta
HACTIKIB  HeAoOpocoBicHOI (iHAHCOBOI JISTBHOCTI, @ TaKOX YHUKHEHHS
BIJITOBIJAIBHOCTI 3@ CKOEHE.

310YMHHE UM KPUMIHAIbHE 3aBOJIO/IIHHS (PIHAHCOBUMH PECYPCAMU — SBUIIE HE
HOBE, IIIe OUIBII apXaidyHe — I HeIOOpOCOBICHA IMOBENIHKA, 30KpeMa 1 y cdepi
€KOHOMIYHOIO  MPOCTOPY Ta  PETPOCHEKTHBHUX  (PIHAHCOBUX  BIJIHOCHH.
HenobpocoBicHa nmoBeAiHKa 1 i HACTII0K — HeTOOPOCOBICHOT (DIHAHCOBOI AISIILHOCTI,
€ TIOHATTSMH, SIKI HE OOMEXYIOThCS KaHOHAMHU 3aKOHIB. BapTo BpaxoByBatu, 110
apXaidyHUH TIEpeIiK croco0iB HE3aKOHHOTO 3aBOJIOJIIHHS TPOIIOBUMH KOIITaMH a0o
(b1HAHCOBUMH pecypcaMu PO3IIMPEHUN ChOTOACHHOI JiHCHICTIO. HacumbHUIIBKHIA,
oOMaHHMIA Ta 3701MChkUi [5, ¢. 24] cmocoObu po3MUpPUINCh MaHIMyISITUBHUM. Llei
Croci0 YMOKJIMBIIIOE BiJJAJICHUI BIUTMB Ta HE 3aBXKAU JIO3BOJISIE 1IEHTH(IKYBATU
MaHIMyJsITOpa 9 HemoOpOCOBICHOTO OeHeditiapa.

Tomy CLIEHapHICTh XapaKTepU3ye peanizailito CKIaaHO1 MOETAMHOI CUCTEMH,
110 BPaXOBY€E pe3yJbTaTHBHE MaHIMYJIIOBaHHS OKPEMUMHU 0COOaMHU /ISl BIUTMBY Ha
npoiec pyxy (iHaHCOBMX pecypciB Ta BIUIMB Ha QopMaibHl omeparii 13
(b1HaHCOBUMH pECypCaMH.

KpiMm Toro, cueHaphHicte mnependayae 1 Taki BEKTOPU BIUIMBY, SKi
y0e3mneuyoTh caMOoro MaHIimyJsaTopa, 30KpeMa sIK OpraHi3alii0 MPUXOBYBaHHS
CNiJIIB 3aBOJOMIHHS (DIHAHCOBUMH pecypcamH, YHHMKHEHHS BiAMOBIIAIbHOCTI,
JeTajizaiilo CBOTO MAaiHOBOTO CTaHy, IMITaIlil0 PHUHKOBUX OOCTaBWUH BTpaTH
(1HaHCOBUX PECYPCIB OIIYKAHOIO 0COO0I0 TOLIO.

OpranizoBaHicTb HeZ00pPOCOBiCHOI (PIHAHCOBOI MiSIJIBHOCTI — 3a7Ty4YEHHS
HET0OPOCOBICHOIO 0CO00I0 1HIIKX OCI0, SIKI CBIJOMO YM HECBIIOMO CIPHSIIOTH YU

HE MPOTUAIIOTh HEOOPOCOBICHOMY 3aBOJIOJIIHHIO (DIHAHCOBUMH PECYPCaAMU.
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He € HOBUM MOHSTTS «OpraHi3oBaHa 3JIOYMHHICTHY». lle sABuIIE LTOCTpYyE
MEBHY KUIBKICTh OCIO, BITHOCMHM MDK SKUMH KpPHUCTali30BaHl 1€papXiyHUMU
3B’SI3KaMHM Ta KOMYHIKALIsIMH, 110 JO3BOJISIE PEai30BYBATH 3JI0YMHHY AISUIBHICTD
HAa OKpPEeMHUX pHUHKaX, CEKTOpaXx eKOHOMIKM, Yy (PIHAHCOBUX BIAHOCHUHAX,
3aCTOCOBYIOYM TIOBHUM CIIEKTp HEJO0OpPOCOBICHUX 1HCTPYMEHTIB BIUIMBY —
HACUJIbHUIIBKI, OOMaHHI, 3JOAINCHKI, MaHIMyJSATUBHI. TakoXX oOpraHizoBaHa
3JIOYMHHICTH Ma€ Ha METI NPOHUKATH 1 Yy JIeTalbHy €KOHOMIYHY cdepy Ta
¢dina"coBl BigHOcHHU. Konu HeTbes mpo He1o0pocoBicHY (DiHAHCOBY JISUIBHICTS,
TO OpraHi30BaHICTh NPOSBIAETHCS Y TOMY, IO Taka ASUTBHICTH MaKCHUMAaJbHO
HEMOMITHA, aJ)K€ BOHA peali3yeTbcsi yepe3 (PiHAaHCOBI YCTAHOBHU 3a JOIOMOTOIO
crerianai3oBaHux (axiBIiB, Ma€ BEIMYE3HY MEPEKY (PIHAHCOBUX KOHTAKTIB,
3HaloMcTB ToIIO. BizbMemo m0 yBarm naymky Ilitepa Jlium, sikuii BBaXkae, 10
HAWBXJIMBIIIUM MEXaHI3MOM HEJ0OpPOCOBICHOI  (DIHAHCOBOI  JISTIBHOCTI €
OaHKIBCbKA CHCTEMa, J€ HEOOXIJIHO KOHTPOJIOBATH BXKE HE TUIbKA OaHKH, a U
3HaYHy KUIBKICTh JIONOMDKHHMX 0cCi0, $KI peani3yloTb NOBHUM ii creHapiil:
aJIBOKaTIB, OyXrajirepiB, HE3aJIEKHUX KOHCYJbTAHTIB 3 (DIHAHCOBOI ISIILHOCTI,
IIYHKTH OOMIiHY BaJIIOT, CTPaxoBi KoMMaHii Ta iHmmx ocio6 [8, c. 111].

SKIO CLIEHApHICTh XapaKTEpPHU3yeE CKIAJHICTh LMKIY, aIrOpPUTMY, E€TaIiB
HEZ0OpPOCOBICHOI  (PIHAHCOBOi  MISNIBHOCTI, TO OPTaHI30BaHICTh  BHUCBITIIOE
3JIy4eHICTh 1HIITUX 0¢i10, BIAMIHHHMX BiJ IIEHTpaIbHOT HEJOOPOCOBICHOI 0cOOH, 200
MaHimyssiTopa, abo OeHedirmiapa, sSKi peani3yloTh CIeHapid HET0OpPOCOBICHOT
¢dbiHaHCOBOT AisIbHOCTI. TakuMu ocoO0aMH BUCTYIAIOTh 3aTy4€Hi 0COOU Ta 3aJlisHI.
3anyuyeHi 0co0M YCBIIOMIIIOIOTH CBOIO POJIb, 3MICT CBOIX J1i 4d O€3isIILHOCTI Y
CIPHUSHHI 9M HEMpOTHI1i HeaoOpocoBicHIN (piHaHCOBIM misiibHOCTI. BogHowac sk
3a]TydeHi 0COOM — CBOET poJTi HE YCBIIOMITIOIOTH, HE PO3YMIIOTh BiMOBIAAIBHOCTI,
CIieHapi0. AJie 3ayBa)KMMO, 1110 111 TPYMH OCI0 MiJ 4ac BUKOHAHHS CBOIX poJjei
BIJIUyBalOTh Ha cOO01 BIUIMB MaHIMyJIaTopa, ToOTO HemnoOpocoBicHOT ocobu. I y
Takiil cuTyauii 3ajisiHl 0coOM 34aTHI ce0e 3aXMCTHTH TUM, L0 HE 3aJUIIAIOTh
(bopManbHUX CHi/IIB, OCOOUCTUX 1I€HTU(DIKATOPIB Y HEJOOPOCOBICHIN (hiHAHCOBIM

JSITBHOCT1, a00 3aCTOCOBYIOTh PO3MUTTS KOPJIOHIB CBOET BIMIOBIAJIBHOCTI, POJTi,
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ne  GopMaiizylTh,  YKPUBAIOTHCS  KOJICTIAJIIBHICTIO,  aBTOMAaTHUYHICTIO,
MPOTPAMHICTIO, HECYTTEBICTIO CBO€I ywacTi Tomo. BomHodac 3amydeHi ocoOu
«PSCHO» 3ANHINAIOTH CIIJIHA, HE YCBIIOMIIOIOTH PE3yJbTYIOUy METY, BIIACHY
BIIIIOBIIAJIBbHICTE TOIIO.

JlaTenTHicTh Hen00pocoBicHOi (iHaHCOBOI JisJILHOCTI — CBigOME
INPUXOBYBAaHHS HaMIpiB, OpraHizalli 4d MOpoUecy 3AIMCHEHHS Ta pe3yibTaTiB
HeJI00pOCOBICHOI (DIHAHCOBOI ISUIBHOCTI 3 METOIO0 TEPEIIKOIKAHHS BHUSBICHHIO
BTpaTd (PIHAHCOBUX pECypCiB MUIAXOM TMOPYyHmIeHHS (OopMaJbHUX  Ta
He(opManbHUX MPaBWI BeJAeHHS (PIHAHCOBOI ISUTBHOCTI.

CnoBa T'opamis [6, c¢. 39] BIy4yHO UIFOCTPYIOTH JIATEHTHICTH, aJDKE BIH
BBAXKaB, L0 «CHEPIIY MOTPIOHO AOMaratucs 0ararcrba, a BXKe MOTIM — YECHOTH.
Takok BiH MPOJOBXKYBaB, 1110 «TPOIIi 1€ Bce: 0araTCcTBO €QuMHA MOTPiOHA pid JIst
MOBaru OCOOMCTOCTI», IO «BCE CXUJISETHCA Tepen 30J0ToM». [lomibHOi soriku
JOTPUMYIOTBCS 1 Cy4acHI HEJOOPOCOBICHI OCOOM, TOMY CIOYATKy HamararoThCs
3aBoJjiofiTH (piHAHCAMU Y HEIO0OpPOCOBICHUHM CIOCIO, TPHUXOBYIOYHM WOTO, a
3roJIOM — OYiKyIOTh Ha «moBary» [6, c¢. 39]. IcHye 1 Taka aymKa, IO «MOXIIHUBO
3apo0JIATH Tpourl crnocodamMu, SKIi MPOTUPIYSTH CYCHUIBHUM 1HTEepecam» |9,
C. 241]. SIKo MOXIHBO 3apOOJISTH HA IPOTUPIYISIX CYCHITBHUM IHTEpEcaM, TO 1€
TOYHO HEOOX1THO TPUXOBYBATH.

CyvacHe CyCHuIbCTBO, TPUHANMHI ITUBUTII30BaHA YaCTHHA CY4acCHOTO CBITY,
HE CIIpuiMa€e HaCUJIbHHUIILKUH 1 3710IIMCHKHUI CIOCOOM 3aBOJIOIHHS (piHAHCOBUMU
pecypcamu, Ta ¥ yciMa 1HIIUMU pecypcamu. Xoua 1€ HE O3Hadae€, 10 Y HbOMY
BOHU BiJICYyTHI. TOMY JaTeHTHICTh, TOOTO XapaKTEpUCTHUKA MPUXOBYBAHOCTI Oy 1b-
AKOTO 13 €TalliB IMKIYy HEI0OpOoCOBICHOT  (DIHAHCOBOI  JISJIBHOCTI, €
(byHIaMEHTAIbHO BaXKJIMBOIO 1 HEBIJI'EMHOIO Y HEJOOPOCOBICHIH AiSUIBHOCTI.

VY neBHOMY CEHCI JI0 TPOSIBIB JIATEHTHOCTI HEOOXITHO TAaKOXX BKIJIFOYATH 1
BUKPHUBJICHHSI, SIK1 peai3ylOThCs Y TPOIIeC] 3aBOJIOIIHHS (PIHAHCOBUMU pecypcamu
Ta CHOTBOPIOIOTH (DIHAHCOBY 3BITHICTH, MPHUXOBYIOTH (aKTW BTpaTH rpoieil. 3i
CBOTO OOKY II€ BBOAWTH B OMaHY KOHTPOJIEPIB Ta BCIX 1HIIUX, BIAMOBIJAIBHHX 1
JTO0OPOCOBICHUX KOPHCTYBaviB Takoi 3BiTHOCTI [7, ¢. 253].
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JIaTeHTHICTIO XapaKTEepPU3YETHCS HE TUIbKU MPOTU3aKOHHA AISUIBHICTE, ane i
HeZ00pocoBicHA (DIHAHCOBA JISJIBHICTh YIIJIOMY, IKa CTPOTO HE MOPYIIYE 3aKOH
Yy CTOCOBHO $SIKOi IIe He c(hOpMOBaHI CyCHUIbHI MpaBuiia ii BEJIEHHS, YU Taka
JISUTBHICTB 1ICHYE B TTO3aIOPUCTUKIIIHHOMY TTPOCTOPI.

IHionepnicTs HegoOpocoBicHOI (iHAHCOBOI MiAIBLHOCTI — 31HCHEHHS
HeJ00pOoCcoBiCHOI (PiHAHCOBOI JISILHOCTI, B OCHOBI SKOi omeparlii i3 HOBITHIMH
(Gh1HAHCOBMMH pecypcaMHu, CTOCOBHO SIKUX Hec(opMoBaHi ¢opmaiibHI IpaBuiia
€KOHOMIYHOI 1 (hIHAHCOBOI MISUIBHOCTI, 1 3MICT HEJOOPOCOBICHOCTI MOJSTAE y
HEJOTPUMAHHI HOPM MOpaJli, MEHTANITETY, 3BUYAiB, TAHYIOYUX MEPEKOHAHb MPO
JOOPOCOBICHY FOCIIOAAPCHKY AISIBHICTH Ta ()IHAHCOBI BIIHOCHHH.

3aBASYyIOUYd CYyYaCHHM TEXHOJIOTiSIM, INTYYHOMY IHTENEKTY, 3MIHH Y
(Gh1HaHCOBUX BIJHOCHMHAX B1I0YBAIOTHCS HAJA3BHUYAMHO MIBUAKO: 1) 3 0JIHOrO OOKY,
CYCIIUJIbCTBO HE 3JaTHE BiapearyBaTH C(HOPMOBAHMMH IMPABWIAMH, Yy BHUIJISAIL
3aKOHY, Ha 1HHOBAIII]1 y (piHAHCOBHUX BIJIHOCHHAX YM 3arajioM Ha IOHEPHI SBHIIA B
€KOHOMIYHOMY TMPOCTOpi, TOMY 3aKOH BXe HJae mo3anay, 3a (iHaHCOBHUMU
IHHOBAIlISIMH, 32 (DIHAHCOBOIO TIOHEPI€I0; 2) 3 MPYroro — y4acHUK (HiHAHCOBHX
BIJIHOCUH, 3aBISYyIOYM BCE THM K€ CYYaCHHUM TEXHOJIOTISIM, BKIIFOYAETHCS Y
(h1HaHCOBI BIJHOCUHM LIE Ha €Tarl TeCTyBaHHS iX JOOPOCOBICHOCTI, 3p0O3YMUIOCTI,
IOPUCAUKINIMHIN TPUHATICKHOCTI, HASIBHOCTI 1HGPACTPYKTYPH 3aXUCTy CBOiX MpaB
Tomo. ToMmy TMOHEPHICTh pajlle OpPIEHTOBaHA HA 3arajJlbHOIIOJACHKHHA 3MICT
JI0OPOCOBICHOCTI, HI’K Ha 3aKOH.

OTXe, ePeCTyIUBIIA MEXY JTOOPOCOBICHOCTI y (PIHAHCOBUX 1HHOBAIIIAX,
HEMOXKJIMBO OIIEPTUCh HAa CHUCTEMYy 3aKOHy 3aXHCTy CBOiX mpaB. IlioHepHi
(biHAHCOBI IHCTPYMEHTH — aKTHUBHE CEPEIOBHUINE HEIOOPOCOBICHOI (hiHAHCOBOT
JUSITBHOCTI, JIe HaBiTh CKJIAJIHO MOTO YCBIJIOMHUTH, OCKIJIBKH BIJICYTHI TEPEBIPKOBI
€TaJIOHH TaKoi (PiHAHCOBOT JAISTTLHOCTI.

MaHinyIITUBHICTL HeI00pPOCOBICHOI (iHAHCOBOI JIAIBHOCTI — Yy
nporeci HeaoO0pocoBicHOT (iHAHCOBOI MISTIBHOCTI 3aCTOCOBYETHCS BIUIMB Ha

CBIOMICTb, IO JO3BOJIAE€ BIUIMBATH HAa E€KOHOMIUHY, (piHAHCOBY 1 mpodeciiiny
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MOBEJIIHKY 1HIIUX 0Ci0 3 METOIO CBIJIOMOi UM HECBiJJOMOI 3MiHHM MOBEIIHKH TaKUX
oci0 misi peanmizailii HeIOOPOCOBICHOT JISJIBHOCTI Ta 3aBOJIOJIIHHS (PIHAHCOBUMU
pecypcami.

3a pgymxoro [Ixozeda Vemnca, ICHye TpH CINOCOOM HE3aKOHHOTO
3aBOJIOJIIHHS TPOIIOBUMH PECYpPCaMU: HACHIIBHUIIbKUN, 0OMaHHUM Ta 37I0A1MCHKUN
[5, c. 24]. Ha mamy nymKy, iCHye 1€ 1 YeTBEpTHUH CMOCIO, SKHA CTPOro He
BIJIMOBIJIA€ >KOJHOMY 13 TPbOX MEpPeNYeHUX, 1€ MaHIMYJIATUBHHUM, MPOrpaMHUM.
Horo cyTHiCTh y TOMY, IO HEXOGPOCOBICHA 0cO0A 3aCTOCOBYE CyOGOpAMHALINHY,
TICUXOJIOTIYHY, 1HTEJIEKTYallbHy JIOMIHAHTHOCTI Ta MaTepilajibHy 3aJICKHICTh IS
BILTUBY 1 (JOPMYBaHHS €KOHOMIYHOI Ta ()iHAHCOBO1 OBEIIHKU OCOOHU.

CrocoHo maninyssmii Cepriii Kapa-Myp3a niiiiioB BHCHOBKY, IIIO Hallle
CYCIUJIbCTBO «TATHYTH 1 IITOBXAIOTh JO TOro Oepery, /e TOJOBHHM 1 Maibke
TOTAJILHUM 3aCO00M JOMIHYBaHHS CTaHE MaHIMyJIrOBaHHS cBigomicTio» [10, c. 5].
Kpim TOro, BiH e — «MaHIMyJALIsl — Croci®d JTOMIHYBaHHS HUISXOM JTYXOBHOI'O
BIUIMBY Ha JIOJICH depe3 mporpamyBaHHs ix moBeainku» [10, c. 30]. CipuitHATTS
MaHIMyJSAIA 3HaYHO MiABUIIYETHCS, SKIIO MapajesbHO 3’ sBIsE€Thes 1 (piHAHCOBE,
MaTepiajbHe CTUMYJTIOBaHHS.

binbie Toro, MaHIMyJIATUBHICTh YacTO JTO3BOJISE HE 3anumaTi (opMalbHUX
CJIIJIIB MaHIMMyJIsATOpa — HETOOPOCOBICHOT OCOOM, MO YCKIIATHIOE BCTAHOBJICHHS
caMe IIeHTpaJbHOI HEAO0OPOCOBICHOI ocoOM MaHimyJaTropa uu OeHedimiapa
HEeZ00pPOCOBICHOI (DIHAHCOBOI IISJILHOCTI.

IIpodeciiinicts HexoOpocoBicHOI ¢diHAHCOBOI TiATBHOCTI — 3A1MICHEHHS
HEZ00POCOBICHOT ¢biHaHCOBOT TISUTBHOCTI nependavae npodeciiiny
KOMIIETEHTHICTh, ()aXOBICTh, AIOBY KOMYyHIKaTUBHICTh Y (DIHAHCOBUX BIIHOCHHAX,
(bi1HAHCOBIN MISITBHOCTI Ta ISUILHOCTI 13 piHAHCAMMU.

Ensin Cazepnenn e 1939 poky BBiB y moOyTOBHIl OOIr TEPMIH «3JI0YMHU
Oimmx koMipmiB». Jlo HUX BIH BIJHOCHUTH HE3aKOHHI, HEITOOpPOCOBiCHI il
Kopropariiii Ta 1 iX BHIIUX IOCATOBUX OCIO 13 3aCTOCYBaHHSIM CIIY>KOOBOTO

cranoBuma [5, c. 29]. Hacammepenq y ChOrOJEHHOMY PpO3yMiHHI i
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HEJI0OPOCOBICHOIO JISTBHICTIO «O1LTUX KOMIPIIIB» PO3YMIE€ThCS (PaXOBICTh, ITUPOKE
KOJO KOHTAaKTIB 13 MOBHOB&)XCHHSIMHU BIUIMBAaTH HA E€KOHOMIYHI 1 (piHAHCOBI
pIlIEHHS, BIUTMBOBICTh HA PUHKAX TOIIO.

XapakTepuctuka MnpodeciiHOCTI UIFOCTPY€E Te, M0 OCOOH, SIKI IPOBOJSTH
PO3CIIIyBaHHS YU JOCIIKEHHS (200 KOHTPOJIIO, pO3CIiAyBaHHS TOIIO) OKPEMHX
dakTtiB piHaHCOBOI HETOOPOCOBICHOCTI, MATUMYTh a00 HUXYMK (HaxOBUN PIBEHb
¢dinaHCcOBOT 0013HAHOCTI, a00 3IMTOBXHYTHCA 13 «KOJOM MOBYAHHS» II0JI0
HEJI0OPOCOBICHOI 0OCOOU 3 OISy Ha PETPOCIEKTUBY BIIHOCHH UM 1HIIMX B3a€MUH,
gkl © BOHM HE XOTUIM O MiAJaTH PO3rojiocy Ta TOB’sA3aHI 13 KOHKPETHOIO
HeZ00pocoBICHOIO 0co0or0. IIpodeciitHICTh, y BCI HIMPOTI CBOIX IHCTPYMEHTIB
oprasizaiii, peanizaiii, MTPUXOBYBaHHs CIIJIB Ta HACIIIKIB, TaKOX BKIIOYAE
IHCTPYMEHTH, SIKI  JIO3BOJISIIOTH ~ HEJOOpPOCOBICHIM  (DIHAHCOBIA  JISTIBHOCTI
XapaKTepU3yBaTUCh MIMIKPI4HICTIO, rIOpUIHICTIO, IHTErpPOBaHICTIO,
TpaHC(OPMATUBHICTIO, aBaTAPHICTIO TOIIIO.

I'iOpuaHicTh HeTO0OPOCOBICHOI (PiHAHCOBOI AiSVIBHOCTI — TOEIHAHHS B
JISTTBHOCTI B OJHIET 0COOM SIK JOOPOCOBICHOI €KOHOMIYHOI Ta (PiHAHCOBOI
JUSTBHOCTI, TakK 1 HEAOOPOCOBICHOI, /IS YMOXJIMBJIEHHS TMPOCYyBaHHS
HEJOOPOCOBICHUX (DIHAHCOBUX TOCIYT, OMNEpalid, AISIILHOCTI Ha JIETaJbHUX
pUHKaxX Ta Opradizaiii HEMOMITHOCTI BHSBJICHHS HEI00pOCOBiCHOI (hiHAHCOBOI
JSITBHOCT1 KOHTPOJIIOIOYMMHU OpraHaMu (CTaTUYHa KOHCTPYKITIS).

BusiBnenHs HenoOpocoBiCHOT (h)IHAHCOBOI JISUIBHOCTI YCKIJIAIHIOETHCSI THUM,
10 HETIOOPOCOBICHI 0OCOOM y CBOIH MISIIHOCTI MOEAHYIOTH SIK JOOPOCOBICHY, TaK 1
HeZ0OpOCOBICHY. ICHYBaHHSI TaKMX y4YacCHHMKIB y (DIHAHCOBUX BIJIHOCMHAX YU B
IHITMX EKOHOMIYHUX BIJIHOCHMHAX YCKIAIHIOE iX BUsABICHHs. [10pumuzamis sk
J0OOpOCOBICHOT, TaKk 1 HEAOOPOCOBICHOI (PIHAHCOBOI MISUTBHOCTI MPHU3BOAMUTH 0
TOTO, 1110 330BHI YYaCHUKH (DIHAHCOBUX BIAHOCHUH — YU TO (PI3MYHI, UM FOPUIAUYHI
0CcO0M — MarOTh 30BHIIIHI aTpUOYTHU TO0OPOCOBICHOT (PIHAHCOBOI JiSITLHOCTI, TOOTO
CIUIaYyIOTh IMOJATKH, MAalOTh KOHTPAKTH, BEIyTh TPAIULIAHY AISUIBHICTH Ha

(1HaHCOBUX PUHKAX Ta OEPYTh y4acTh B IHIIUX EKOHOMIYHUX B3a€EMOJIISIX TOILO.
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[Opunuzaitiss peandizyeTbcsl SIK  CTaTHUYHA KOHCTPYKISA, 1€ 0oOCsrH
HeJI00pOCOBICHOT (hIHAHCOBOT JISIIBHOCTI € KOHCTAHTHUMU, TOOTO MiATPUMYETHCS
ONTUMAJIbHE CITIBBIIHOIICHHS HOPMAJIbHOI, JOOPOCOBICHOI Ta HETOOPOCOBICHOI
nisibHOCT1. CyTHICTh ONITHUMAJIBLHOCTI MOJISATAE y TAKOMY CITIBBITHOIICHHI, KOJIHU 115
oco0a 3aIMIIAETHCI HE BUKPUTOK ab00 HE MOXke OyTH BHSBICHOI AHAIITUYHO
TOLLO.

InTerpoBanicTh HeqOOpOCOBicHOI (piHAHCOBOI iATBHOCTI — IPOHUKHICTh
HEZO0OpPOCOBICHOI  (PIHAHCOBOI [JISJIBHOCTI B JOOPOCOBICHY €KOHOMIYHY Ta
(Gh1HAHCOBY MISTIBHICTH JJIS MMIABUINEHHS 3arajbHOi ()IHAHCOBOI PEe3yIbTaTUBHOCTI
OKpeMOi HeT0OpOCOBICHOT 0COOM (JUHAMIYHA KOHCTPYKIIiS).

Ha BigmiHy BiZ XapakTepUCTHUKUA TIOPUAHOCTI, JI€ 3 MOMEHTY
(GyHKLIOHYBaHHS y4acHUKA (PIHAHCOBUX BIIHOCHH 3aKJIAJa€ThCs SKach 4acTHHA
HeZ00OPOCOBICHOI (pIHAHCOBOT JISJIBHOCTI, IHTEIPOBaHICTh Nependayae MOCTyIOBE
po3MIUpeHHsT 00CsTIB HEIOOPOCOBICHOT JiSTILHOCTI MOPIBHSAHO 13 JOOPOCOBICHOIO.
PymriitHoI0 cuior0, COKYCOI0 TYT BUCTYIIA€ MOXKJIMBICTH 30UIbIIEHHS (D1IHAHCOBOT
PE3YIBTATHBHOCTI 32 PAXyHOK MOCTYIIOBOTO 30UTBIIIEHHST 00CSTIB HETOOPOCOBICHOT
¢binancoBoi AisuTbHOCTI. OCOONMBO aKTyaJbHOIO € ISl XapaKTePUCTUKA IMiJl Yac
3MIHM $IK 30BHIIIHBOIO CepeloBUIIA (DYHKIIOHYBAaHHS TaKoOro cyO’e€kTa, Tak 1
HETaTHBHUX 3MIH HOTO BHYTPIMIHBOTO (DIHAHCOBOTO, EKOHOMIYHOTO CTaHy. To0TO
CTPYKTYpHE 3pYIICHHS Yy CIIBBIJIHOIIEHHI JOOPOCOBICHOI 1 HEIOOPOCOBICHOT
(dbiHaHCOBOT IIANILHOCTI Yy OIK OCTaHHBOI BiJIOYBA€THCS, HAMPUKIAMA, Y MEpioJu
EKOHOMIYHHX, (PIHAHCOBUX KpH3, POpPC-MOKOPHUX 0OCTaBUH, TUITY BIifHHU, aHEKCIl
TEPUTOpPiN, 3MIH BIaaAW, KOJMU [ioBa cdepa 3aleXuTh BiJl BIATHOTO
MTOKPOBUTENIHCTBA TOIIIO.

TpanchopmaTuBHiCTh HeA00pPOCOBiCHOI (IHAHCOBOI JiSVIBHOCTI —
MEPETBOPEHHST  JIOOPOCOBICHOT €KOHOMIYHOI 1 (DIHAHCOBOI  JAISUIBHOCTI B
HEZOOPOCOBICHY 13 1IMITyBaHHAM (OpMaabHUX 3O0BHIIMIHIX O3HAK, (opm Ta
XapaKTEPUCTUK JOOPOCOBICHOI MISUTBHOCTI, 1[0 BUHMKAE BHACIAOK BUHUKHCHHS

30BHINIHIX 1 BHYTPILIHIX PU3UKIB Ta/ab0 3arpo3.
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TpancpopMaTUBHICT € 3aBepIIAIBLHUM €TaroM, pPE3yJbTYIOUUM TiCHs
IHTErPOBAaHOCTI, KOJIM CIIBBIJHOIIEHHS JOOPOCOBICHOI 1 HEIOOPOCOBICHOT
¢dinancoBoi aisuibHOCTI € K 0 10 1. 3a Takux oOcTaBUH HEIOOpPOCOBICHA 0coba
OpIEHTOBaHA JIMIIE 3aBOJIOJITH (DIHAHCOBHUMH pecypcamMu 13 TOJaJIbIIO0
OpraHizaii€ro JIeTeHJU (I3MYHOr0 «3HUKHEHHS», a00 IMITYBaHHS MHTTEBOTO
(hb1HaHCOBOTO Kpaxy 13 NOJAIBIIMM IMITAIHHUM OAHKPYTCTBOM.

MimikpiuHicTh Heg00pocoBicHOI (iHaHCOBOI aisIBHOCTI — CBizOME
IMITYBaHHs, MAacKyBaHHS (OpMaJbHUX  3OBHIIIHIX  O3HaK, ¢opMu Ta
XapaKTepUCTUK JOOPOCOBICHOI E€KOHOMIYHOI 1 (DIHAHCOBOI MISTIBHOCTI ISt
oprasizaiiii HEMOMITHOCTI BHSBJICHHS HEIOOPOCOBICHOT (PIHAHCOBOI IiSIILHOCTI
KOHTPOJIOIYUMH OpPTaHAMH.

Mu noromxyemoch 13 no3umiero A. B. MamumieBa, sikuil 3a3Hayae, 110
¢diHaHCOBE MMIaXpalcTBO, SK 1 HEMOOpOocoBicHA (DiHAHCOBA MiSUTBHICTH BIIJIOMY,
MOke OyTH 3I1HCHEHO Yepe3 «MacCKyBaHHS YHM HEPO3KPUTTS (aKTiB, SKI MOXYTh
BIUIMHYTH Ha IIOKAa3HUKU (PIHAHCOBOI 3BITHOCTI» Ta Yepe3 «3aCTOCYBAHHS
KOMITJIEKCHUX TPAHCAKIlINA, CTPYKTYpOBAaHUX TaK, MO0 HENMPaBAMBO BUCBITIUTH
(biHaHCOBY MO3UIII0 a00 AISUTBHICTH MIANPUEMCTBA», «3yMUCHO HEMPABUIHLHOTO
3aCTOCYBaHHSI MPUHIUIIB OyXraaTepchKOro OOJIKY IIOAO CyM, Kiacudikaiii,
croco0y mpe3eHTyBaHHS abo po3kputTs» [11, c¢. 82-83]. Ili, 1 He TiaBKH IIi
HaBEJCHI /i1 JI03BOJISIIOTH MIMIKpYBaTH HEIOOPOCOBICHOCTI B J00pPOCOBICHY
(1HaHCOBY MISUIBHICTH MPOTSITOM TMEpPIOAY BTPATH KPUTHYHO BaXJIMBOTO YH
MOMITHOTO 00CATY (piHAHCOBHX PECYPCIB TOIIIO.

MiMiKpiUHICTh BJACTUBA HETOOPOCOBICHIN (D IHAHCOBIN AISUTBHOCTI 3 OTJISIAY
Ha T€, 110 HETOOPOCOBICHI YYAaCHUKH (PIHAHCOBUX BIJIHOCUH, (DIHAHCOBHX PUHKIB
MacCKyIOTh CBOIO JISUTBHICTh 33 TPAAUIIIHHUMU (DIHAHCOBUMH BiTHOCMHAMU. BoHU
OTPUMYIOTh CIELIaNIbHI JIIEH31i, aTpuOyTH THUIly AO03BUIBHUX CEpTU(DIKATIB Yy
3aiiMaHHI KEpIBHUX Mocajl y (IHAHCOBUX yCTAaHOBAX YM JO3BOJIM JJIs 3aiMaHHS
(b1HaHCOBOIO NISUIBHICTIO B OKPEMHUX CEKTOpaxX, Ha KIUTAJT ONepariil 13 HIHHUMHU
narepamM#, ornepaiiiii Ha poHJI0BOMY pUHKY ToIno. OTKe, HeJOOPOCOBICHY 0CO0Y

CKJIQJIHO BUSIBUTH 32 TAKOI'O MIMIKPIYHOTO aHTYPaXy.
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ABaTapHicTh HeI00pOCOBiCHOI (iHAHCOBOI MiSIIBHOCTI — YHUKHEHHS
BIJIMOBIAAILHOCTI UISIXOM CBIJIOMOI'O MEPEHECEHHS BIMOBIIAIBHOCTI 32 HACIAKU
He00poCcoBiCHOI (DiHAHCOBOI AISIILHOCTI BiJl HEAOOPOCOBICHOI 0COOM 10 1HIIOT
ocoOu, ad0 CBIJIOME MPHUHHSATTS 1HIIOK OCOOOK0 BIAMOBIAAIBHOCTI 32 pe3yJIbTaTH
TaKoi A1sUTbHOCTI.

XapakTepucTUKa aBaTapHOCTI O3BOJISE peali3yBaTH OJHY 13 BaKIMBHUX
nepeyMoB, sKa YMOXJIMBIIOE HEIOOPOCOBICHY (iHAHCOBY MisUIBbHICTB. K
3a3HA4yaJIoCcs, Cy4yacHa HEJA0O0pOCOBICHA (PIHAHCOBA [ISJIbHICTb BPaxOBYE TaKy
NepeyMOBY, SIK MOXJIMBICTh YHUKHEHHS BIANOBIIaNbHOCTI. Ll MOXIHMBICT Y
HeZ0OPOCOBICHOI 0COOM 3’ABIISIETHCS 32 YMOBHM TaKoro pPO3BUTKY MOAid: 1) He
BUSIBJICHHSI (paKTy HEAOOPOCOBICHOCTI; 2) BUSBICHHA (akTy HETOOPOCOBICHOI
(Gh1HAaHCOBOT MISUIBHOCTI, aje HEBUABJICHHS HEAOOPOCOBICHOI 0cOOU (HAIPHUKIIA,
KOJM HEI0OpOCOBICHA 0c0o0a HE 3aluIIWIA CBOIX CIHIAIB, ad0 Taki ciiau OyJio
3HUIIEHO TOIO); 3) KOJIU BUSBJICHO (haKT HEJOOPOCOBICHOT (hiHAHCOBOT AiSIILHOCTI
Ta HeT0OpocoBiCHY 0co0y, aje Taka ocoba € HeAOCSKHOIO JIJIsi MPaBOOXOPOHHHUX
Opra”iB ToOmIO; 4) KONMH BUSABIAETHCA (akT HeI0O0pocoBiCHOI ¢iHAHCOBOT
JISITBHOCTI, @ He0OpOCOBICHA 0c00a OpPTraHi3OBY€E MEPEHECEHHS BiMOBIIAIBHOCTI
Ha 1HIIYy 0co0y. Y Takiil cuTyallii BiIOyBa€eThCsA a00 CBIIOME MPUUHATTS 0CO00I0-
aBaTapoM BIJMOBITATHHOCTI, 800 Taka ocoba He 00i3HaHA y TOMY, IO CTOCOBHO
Hei GOpMY€EThCS JIAHIIOT IMITAIIMHUX CHIAIB  31HCHEHHS HEJI00POCOBICHOI
(b1HaHCOBOI AISUIBHOCTI. Y MOOYTOBOMY BapiaHTI L€l cUTyallli ocoOu, siki 0epyTh
Ha ce0e BIAMOBIAANBHICTh, IMEHYIOTHCA «IUpEKTOpaMu-PpyHTamMm». «DyHTH»
IIyTh Ha TaKy yrogy 3 OIJIAAy Ha MarepialbHy BHHAropopdy, aje, SK IpaBHIIO,
MaloTh 1€ pPsAJ TUIOBUX O3HAK: 1) BOHWM wMapriHanu; 2) daTaabHO XBODPi;
3) HepecTyNnuIn «IMOBaKHHI» BIKOBUH IIeH3; 4) € HEAOCSKHUMH IS TIPABOCY IS
KOHKPETHOI IOPUCIUKILIT; 5) MalOTh KOPYIILIHHI 3B’ A3KH B CUJIOBUX CTPYKTypax 4u
BIJIMOBITHUHN JOCB1 TOIIO.

HacainkoBuii po3puB Heao0pocoBicHOI (iHAHCOBOI JIAIBLHOCTI —

CBiJOME NPUXOBYBAHHS YHM 3HHILEHHS HETOOPOCOBICHOIO 0COO0I0 MaTepiabHUX
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CJIIIB 3A1MCHEHHS TOCIOJIAPCHhKUX Omepalliid, 30kpeMa (hiHaHCOBUX, Y PE3yibTaTl
SAKUX BII0YJIOCH HETOOPOCOBICHE 3aBOJIO/IIHHS ()IHAHCOBUMHU PECYPCaMHU.

HacnigkoBuii po3puB 3IIMCHIOETBCS 3 METOI0 3HHUINCHHS BAKIMBUX
dbopManbHUX JOKYMEHTIB, SIKi CBiA4aTh Ipo (opMaibHI CIiId HEI0OPOCOBICHOT
¢dinaHcoBO1 AisUIBHOCTI. JlO0 HACHIKOBOrO PpO3pUBY TaKOX BapTO 1 BKJIKOYATH
3HUIIEHHS €IEKTPOHHUX JOKYMEHTIB Ha Oyb-SIKUX HOCISIX — BiJl KOMIT IOTEpiB, ax
JI0 BIJJJAJICHUX CEPBEPIB TOIIIO.

Haifuacrime as HaACIIKOBOTO PO3PUBY 3aCTOCOBYEThCS iMiTallist ¢opc-
MaXOpHUX OOCTaBWH, THIY TOXeXa, MIATOIUICHHS, Kpaaikka Tomo. To0To
BUKOPUCTOBYIOTbCA OYJlb-Kl NPUAOMH, SIKI JO3BOJISIIOTH (I3UYHO 3HULIUTH
¢di3uuni HOcii 1HGOpMAaIlil, 0 MOXYTh BUKPHUBATH HEAOOPOCOBICHY 0co0y. Y
HACJIIIKOBOMY PO3PHBI TaKOX MOXYTh 3aCTOCOBYBAaTHChH 1 MPUHOMHM 13 MiIMIHH,
nipoOKH, iMITallli TOIO. ¥Y3arajJbHIOIYH, 3a3HAYUMO, 10 HACIIJKOBUN PO3PUB —
1€ B3HUIIECHHS (I3UYHUX JOKYMEHTIB, IO TMPOJIMBAIOTH CBITJIO Ha «CXEMY»
HEeZ00pPOCOBICHOI (DIHAHCOBOI ISITLHOCTI.

MaHiny1iTUBHMI PO3PUB HEeA0OPOCOBiCHOI (PiHAHCOBOI MiSJIBHOCTI —
CBIJJOME MPUXOBYBAaHHS HEAOOPOCOBICHOIO OCOOOI0 MaHIMyJSTUBHOTO BIUIMBY Ha
IHIIUX 0c10, siKi OyJnu 3ajisiHl B opraHizaimii 1 3A1HCHEHHI HEI0O0POCOBICHOT
¢b1HaHCOBOT AISUTHHOCTI.

3 METOI0 YCKJIAJAHCHHS YW YHEMOJKJIUBJICHHS BUSBIICHHS HEIOOpPOCOBICHOI
(1HaHCOBOI AISIILHOCTI BIANOBIAHI HEAOOPOCOBICHI 0COOM, SIKIIO BOHHM 3aMalOTh
BHUIIII KEPIBHI IMOCAIM UM 1HIIIUM YMHOM BILJIMBAIOTh HAa OpraHi3aliii, ¢ BUNHIETHCS
He00pocoBiCHA (piHAHCOBA MISUIBHICTD, 3aCTOCOBYIOTh MPUHOMHU, SIKI TO3BOJISIOThH
MIPUXOBATH MAHIMYJSINIT 13 oco0amu, siki abo Oynu 3amydeHuMH, a00 3aisTHUMU B
oprasizartii i 3JiiCHeHH]1 HeZJOOPOCOBICHOI (PIHAHCOBOI JISUTBHOCTI.

Takumu npuitoMamMu MOKyTh OyTH SIK BIJ] IPOCTOTO 3BUILHEHHSI OKPEMHUX OCI0,
@K 0 3aMOBJCHHS 1X (I3MYHOrO 3HUINCHHA. LleHTpaabHOI  METOIo
MaHIMyJISITUBHOTO PO3PHUBY — HE JI03BOJIMTH BCTAHOBUTH BCIO MOBHOTY YYaCHHUKIB

HEeT0OOpOCOBICHOT  (DIHAHCOBOI  AISTBHOCTI, 11 CyO’€KTHy Opraizaiii, poii,
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oprasizaTopiB, OeHediiiapiB, MaHIMYJATOPIB TOIIO. [HIMMHM cjoBaMH — 1Ie
3HUILEHHS «1JICTbHOTO CJIITy» 3[1HCHEHHS HEIOOPOCOBICHOT (PIHAHCOBOI AISUTHHOCTI.

YacoBuii po3puB He100pOCcOBiCHOI piHAHCOBOI TiAJILHOCTI — BIAMIHHICTh
y 4daci MK (akToM HeI0O0pOCOBICHOTO 3aBOJIOAIHHS (DIHAHCOBMMH pecypcaMu U
YCBIIOMJIGHHSIM 1[bOrO0  (pakTy, HOro BUSIBIICHHS, HACTaHHS  BIJMOBIIHUX
¢db1HaHCOBUX HACIIJIKIB TOIIIO.

YacoBuil po3puB 3aCTOCOBYETHCS MMl PO3BEACHHS y uaci Oe3mocepeaHbo
yacy 3/11iCHEHHS] HeI0OpOCOBICHOT (PIHAHCOBOI JISTLHOCTI Ta Yacy, KOJIU el (akT
MOke OyTHM  yCBIJOMJIEHUM YW BUSBICHMM. Takuii pO3pUB  JO3BOJISE
HE00pOCOBICHIM 0c001 OTpUMATH TOAATKOBHI Yac JUIsl OpraHi3alii MOBHOIO IIUKITY
HEe00pOCOBICHOI (PiHAHCOBOI MisTbHOCTI. TOOTO 30CcepenuTH yBary Ha OpraHi3aliiio
HIIIUX aCMEKTIB CBOTO HEBUKPUTTS, MPUXOBYBaHHS (DIHAHCOBUX PECYPCIB, SIKUMHU
BIH 3aBOJIOJIIB, 3/A1MCHEHHS BIAMOBIMHOI iX Jeraii3allii Ta MOAAJIbIIOTO BIIKPUTOIO
BUKOPHUCTAHHA, BOJIOJIHHS Ta PO3NOpsKeHHS Toimo. Oco0iuBo y (iHAHCOBHUX
BITHOCHHAX, KOJIM MAEThCA TPO KPEAWTYBAHHS YW IO3MKH, TO TAaKHUH YacOBHUMH
pO3pUB MOKe OyTH PO3TSATHYTHM HAa 3HAYHUU TMEpioj, 3 TepMIHAMH y POKH. 3a
TaKHi yac HeI0OpOCOBICHA 0co0a Ma€ JOCTATHBO Yacy JIJIsl OpraHi3allii yHUKHEHHS
BIJIMOBIJIAJILHOCTI, OpraHizallii iMitarii cBoro 0aHKpyTCTBa TOIIIO.

HenuckperHicTs He100poCcoBicHOI (PiHAHCOBOI AisVIBHOCTI — BiJICYyTHICTh
YITKOT ~ PO3MEXKOBAHOCTI  HENOOpPOCOBICHOI  (pIHAHCOBOT  AISUIBHOCTI 13
N00OpPOCOBICHOI0, OCKUJIBKM OKpEMa YacTWMHA JIAaHUIOT (DIHAHCOBHUX oOIlepamiid Ta
pyxy (piHAaHCOBUX peCypciB MalOTh YCi O3HAKH 1 XapaKTEPUCTUKH JOOPOCOBICHOI
(bi1HaHCOBOT Ta EKOHOMIYHOI JISITBHOCTI.

Hemuckpernicte —  ogHa 13 HAWUCKIAMHIIUX  XapaKTEPHUCTHK
HeZ00pPOCOBICHOI (PIHAHCOBOT JISJIBHOCTI LIOJ0 ii YCBIJOMJIEHHS Ta OpraHizarlii
BUsiBJICHHS. OCHOBHUH 11 3MICT Yy TOMY, III0 HE MA€ YiTKOTO PO3MEKYBaHHS MiXk
JOOPOCOBICHOIO 1 HETOOPOCOBICHOIO (hIHAHCOBOKO JISUIBHICTIO. J{JIs TirymMadeHHs
Ii€i XapaKTePUCTUKHA MOKIIUBO, JUIsI TPUKIAAY, Y3SITH KPEIUTYBaHHS YU 3MiHY
(1HaHCOBOTO CTAaHOBHIIA OKPEMOI'O ydaCHHMKAa (PIHAHCOBUX BIAHOCHH. baskaHHs
B3STH KpEIUT Ma€ abCOJIIOTHO JOOPOCOBICHY TMOBEAIHKY Ha MOMEHT HOTO
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OTpUMaHHA. 3TOJOM TaKWW MO3UYAJIbHUK MOXE 3MIHUTH CBOI IOYaTKOBI
106pOCoBicHI HaMipy Ha HemoOpocoBicHi. IX 3MiHa He Mae (OPMANBHUX CIIIB,
110 3HAYHO YCKJIATHIOE TTOTIEPEKCHHS HeTOOPOCOBICHOT (hiHAHCOBOT TiISUTHHOCTI.

KpiM TOro, 10cTaTHRO CKJIAIHO 13 YCi€l CYKYMHOCTI (piHAHCOBUX BIJIHOCUH
3’sICyBaTH, BU3HAYUTH YU BCTAHOBUTH MOYATOK «(1HAHCOBOI CXEMU», sIKa MpPUBEIIa
70 HeJOOPOCOBICHOTO 3aBOJIOAIHHS (PIHAHCOBUMHM PECYpCaMH, 1 BU3HAUUTH, J€ 1
SKUMU (PIHAHCOBUMHU OTEpallisiMd BOHA 3aBepliniiach. TakoXX HEIUCKPETHICTb
MOKE UTFOCTPYBATHCh 1 IIHOYTBOPEHHSAM, SK 1 IHIIMMHU aTpuOyTaMu (piHAHCOBUX
oreparii, Tak i piHaHCOBUX aKTUBIB. Jlesiki cydacH1 akTUBH HE MAIOTh YCTaJE€HOTO
LIHOYTBOPEHHS, LIHOBHX E€TAJIOHIB, y 3B’SI3KYy 13 UMM CKJIAaJHO a00 HEMO>KJIUBO
Bepu(IKyBaTH 1[iHY, 00paxyBaTH 00CATH HAaHECEHOI (PIHAHCOBOT IIKO/IH.

[liei  XapakTepUCTUKH  TaKOX CTOCYETbCA  TOPYIIEHHS  YCUISKHUX
He(OpMaNIbHUX JOMOBJICHOCTEH, TUITY «KEHTIbMEHCHKUX», J€ TAKOX CKJIAIHO
BCTAHOBUTHU MEKY HEBUKOHAHHS TakuX ()IHAHCOBUX JOMOBJICHOCTEH, 1 MOYATOK, 1
3aBEPIICHHS 3JI0BXUBaHHSI HUMH TOIIIO.

HedgopmanizoBanicts  Hego0pocoBicHOI  (QiHaHCOBOI  AifIBHOCTI —
3aBOJIOJIIHHA (PIHAHCOBUMH pECYpCaMH B PE3yJbTaTl «IKEHTIBMEHCHKOI Yroam» 13
JOOPOCOBICHOIO 0CO0010, /1€ BIACYTHI 3aJI0KyMEHTOBAaHI YM 1HILII MIATBEPIKECHHS
nepefaBaHHg  0co00r0  (DIHAHCOBMX pecypciB UM  3aBOJIOJIHHS  (DIHAHCOBUMU
pecypcaMu B pe3ysibTaTi MHUMOI yToJi, sKa JIHiie popMaltizye Take iX mepeaaBaHHsl.

[IpoimocTpyBaT 110 XapaKTEPUCTUKY HEI0OpOCcOBiCHOI  (hiHAHCOBOT
JISITBHOCTI MOJKJIMBO Ha BEJIMKI 3allacy HaBiTh 13 BEJIMKOKO YAaCTKOIO abCTpakirii
cioBamu Angama CMita — «y JOAuHI, MaOyTh, BEJIMYE3HI 3amacu IypocCTi, B
IHAKIIOMY JIIOJIM HE MOTPAIUISIM O B THCSYHUNA pa3 B OAWH 1 TOM K€ KarkaH, 1,
HE3BKAIOYM Ha JOCBil MHUHYJIMX HEBJa4, HE IMOBEPTAIUCh OWM JO THX
NEPIIONIPUYHH, SKi 10 IMX HeBxad npussenn» [1, c. 18].

3a TaKoOWw XapaKTEPUCTUKOI HEM00poCcoBiCHOI (iHAHCOBOI MisITBHOCTI
3HaYHO CKJIQJHO 3’dcyBath caM (akT HEZOOPOCOBICHOTO  3aBOJIOAIHHS
(GIHAHCOBMMM pecypcamMu MiX YyyacHUKaMu 0e3 (opManbHO 3adikcoBaHUX

JOMOBJIEHOCTEH. /[0 TOro X JOCUTh 4YacTO HAaBITh HEMOXJIMBO MPUTATHYTH IO
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BIJIMOBIATHHOCTI 3a MOpYyILIEHHS 3aKkoHy. DakT HemoOpocoBicHOi ¢iHAHCOBOT
JTISJIBHOCT1, J€ B1AOYJI0Ch 3aBOJIONIHHSA (piHAHCAMHU IUIAXOM  MAaHIMJISIN
JIJTOBMUMM  3BUYAsIMH, MOPAUII0, MEHTAIITETOM TOIIO, a (opMalbHO 4YHU
MaHIMyJSITABHO 3aKOH HE TMOPYIIEHO, Ma€ CTaTH PYIIIAHOI OCHOBOIO ISt
PO3pOOKH BIAMOBITHOTO 3aKOHOJIABCTBA Ta IMOTJIMOJICHHS y CYCHIJIBCTBI 3HAYCHHSI
MoOpaibHUX IiHHOCTeH. Ile /J03BONMUTHL OpraHizyBaTH 3arajbHe CYyCHIJIbHE
MOTIEPE/KEHHST HeJ0OpOCOBICHOI  (PIHAHCOBOI  MiISUIBHOCTI, a/pKe HE ICHYE
yHiBepcanbHuX croco6iB 3 100 % pe3yiabTaToM BUSIBICHHS, BXKE KOJIHU peali30BaHO
HaM1p HEZ0OPOCOBICHOI (DIHAHCOBOI AISIIBHOCTI.

Cneundiunicts ciainiB HegoOpocoBicHOI (iHAHCOBOI MiSIVIBHOCTI —
CiiIamMu 371HCHEHHST HEe0OpOoCOBICHOI (PiHAHCOBOI JiSIBHOCTI € crerudiuai Hocll
iH(popMarlii, 30KpemMa: IUIATDKHI JOKYMEHTH, JOTOBIPHI JOKYMEHTH, «1A€albH1
JToKa3w». TakoXK CHenudigHICTIO € 1 Te, MO CIJaMH TaKOX MOXYTh OyTH
JIOKYMEHTH, $IKI CTalOTh aKTyaJbHUMHU JIMIIE ICJS TOTO, SK BCTAHOBJIEHO HE
TUIBKH (PaKT HEAOOPOCOBICHOCTI, @ il BUSBJIEHO MOro (pIHAHCOBI1 HACIIJIKH.

HenoOpocoBicHa (iHaHCOBa MiSUIBHICTH XapaKTEPU3YETHCS OCOOIUBICTIO
ciiziiB i1 3aiMicHenHs. [lepeBaxHo GopManbHi Cii HETOOPOCOBICHOT (hiHAHCOBOT
JUSJIBHOCTI TOJSATAlOTh Y JAOKYMEHTaX, sKi 3a0e3nedyroTb pyX (HIHaHCOBHX
pecypciB: 1) TOKyMEHTH i3 MPUHHATTS PIllICHb MOJI0 PyXy (DIHAHCOBUX PECypCiB;
2) NMOKyMEHTH, Mo (IKCYIOTh XiJi BUKOHAHHS (hiHAHCOBUX pillieHb; 3) IUIATKHI
JIOKYMEHTH, 30KpeMa €JIEKTPOHHI TOKYMEHTH ToIo. KoxHu 13 BUAIB iHaHCOBUX
pecypciB Mae CBOIO 0coOiuBYy (opMmy Ta mmpoueaypy 3a0e3neueHHs Mepexomy
npaBa. J{ns mpuknamy, po3pi3HAIOTHCS SIK JOKYMEHTH, TaK 1 MPOLEIYpPH MEePEXOay
npaBa BJIACHOCTI Ha I[IHHI Mamnepu, rPOILIOBl KOIITH, FOTIBKOBI Ta O€3rOTIBKOBI
OaHKIBCHKI METalld, MPOIEAYPH TMEpPeXOoay TNpaB BIACHOCTI HA AaKTUBHU, IO
POJIAIOTHCS uepe3 O1p>KOB1 TOPTU TOILIO.

3akoHHICTL Hem00pocoBicHOT (iHAHCOBOI AiIBHOCTI — 3A1HCHEHHS
HET00pOCOBICHOT (DiHAHCOBOI AISTBHOCTI Y €1oci0, 1m0 GpopmManbHO HE CYNEepeunuTh

3aKOHO/JABCTBY, a00 3aBOJIOJIIHHS (IHAHCOBUMH pecypcaMH BIIOYJIOCH ¥y
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sKa 3aJMIIAEThCS HE BUSBICHOIO, a00 J00pocoBicHa ocoba He dopmanisye ii
BUSIBJICHHSI Ta MOJAJIbIIIE€ PO3CIIITyBaHHS.

[lepmie «3ami3He» aKTyaldbHE TEPEKOHAHHS — «3aKOH HE 3a00pOHSE
BTpavaru rpomri» [1, c. 166]. CTpiMKHIl PO3BUTOK €KOHOMIYHHUX 1 (DIHAHCOBHX
BIJIHOCUH MO’K€ BUIIEPE/KATH 3aMpOBaHKEHHS 3aKOHOJABCTBA, 110 PETJIAMEHTYE
omeparttii 13 Takumu (HiHAHCOBUMH 1HCTpyMeHTamu. Kpim Toro, HOBiI (piHaHCOBI
pecypcu MOXYTh MaTh OOIr, KWW HE MIAMNOPSIKOBYETHCS MKOMHIN 13 ICHYIOUMX
IOPUCIUKIIIN, 110 TAaKOX HE Ja€ 3MOTY ONMUPATHCHh HAa 3aKOH YW iHIIE (popmanbHe
MIpUJIIO JTOOPOCOBICHOCTI omepalliii i3 HUMH. TakoX BapTO BpaxOBYBaTH, IIO
¢dinancoBa axoBICTh [03BOJISIE OOJIAIITOBYBAaTH OKpeMi ormeparii abo 11l
«(piHAaHCOBI CXeMHU» TakK, IO BIJOYBAETHCS MAHIIMYJIOBAHHS 1 3aKOHOM, 1
CBIJJOMICTIO OLIYKyBaHUX 0ci0. Hacmigkom Takoro ourykaHcTBa € Te, 10 OUTyKaHa
oco0a HaBiTh HE YCBIJIOMIIIOE HEAOOPOCOBICHY MIPUPOY BTpaTH HEHO (HIHAHCOBUX
pecypciB. ToMmy, xapakrtepu3yioud HEIOOPOCOBICHY (iHAHCOBY isUTBHICTH SIK
TaKy, sSIka y CBOiX MaHIMYJAIIsX MOXe BHKOPHCTOBYBAaTH Bajv, HEIOCKOHAJICTh
3aKOHY, BUKOPHUCTOBYETHCS 1 BIJICYTHICTh 3aKOHOJIABCTBA B OKpEeMHX (PiHAHCOBO
MOHEpHUX BiAHOCHHAX. [lo3aropucauKIiiHICTE 00iry OKpeMux (HiHAHCOBHUX
IHCTPYMEHTIB TakoX € cdepoto HemoOpocoBicHOT (HIHAHCOBOI isUTBHOCTI.
[TpuBaTH1 (piHAHCOBI BIJHOCMHU TaKOX (OPMAIBHO MOXKYThb HE CYNEPEUUTH
3aKOHy a00 HE MalTh JOCTAaTHbOI KUIBKOCTI JIOKa3iB, 1I00 MPUTATHYTU
HeJ00pOCOBICHUX 0c¢i0 0 BiAmoBiganbHOCTI. [IepeHeceHHs BiAMOBITAIIBHOCTI BiJl
HeZ0OpPOCOBICHOI OCOOM IHINIA 3a IMJIaTy TaKOX MPU3BOAUTH 0 (POPMaTIBHOT
BIJIMOBIHOCTI 3aKOHY, ajie He JI0 TTOKapaHHS BUHHOT OCOOM.

BucHoBku. BuokpemiieHHS XapakTepUCTHK HEI0OPOCOBICHOI (PIHAHCOBOI
JUSUTBHOCTI  JIO3BOJIUTH OLNTBIII KOPEKTHO 3MIMCHIOBATH MiA0Ip Ta 3aCTOCYBaHHS
METO/IIB 1 METOJIMK aHATITUYHOTO BUSIBIICHHS, MPOTU/IIT 1 3aro0iraHHs (JiHAHCOBUM Ta
EKOHOMIYHUM 37104MHaM. [lofanbin BEeKTOpH TOCIiKEHb TTOBUHHI OYTH Op1EHTOBAHI
Ha PO3MIMPEHHS KOMIUIEKCHOCTI, IO Tiepeadadae 3’siCyBaHHS poyied Ta (PYHKIIN
YUaCHUKIB HEI0OpPOCOBICHOI (PIHAHCOBOI 1 EKOHOMIYHOI MisTIBHOCTI, 3 SICyBaHHS

MOBHOTI'0 LIUKITY 13 YITKUM BUOKPEMJICHHSIM €TariB LI€T TISIbHOCTI TOLO.
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